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([WHUQDO�,QÀXHQFHV�RQ�5HJLRQDO�,QWHJUDWLRQ�LQ�
West Africa: The Role of Third Parties

Introduction

7R�EH�VXFFHVVIXO�DQG�PHDQLQJIXO��UHJLRQDO�HFRQRPLF�LQWHJUDWLRQ�PXVW�¿UVW�DQG�
IRUHPRVW�EH�GULYHQ�E\�GRPHVWLF�IRUFHV��7KLV�LV�WUXH�DOVR�IRU�:HVW�$IULFD��1RQH-
WKHOHVV��UHJLRQDO�LQWHJUDWLRQ�GRHV�QRW�KDSSHQ�LQ�D�YDFXXP��1XPHURXV�IDFWRUV��
ranging from historical and geopolitical to economic and ideological factors in-
ÀXHQFH� WKLV� SURFHVV��$PRQJ� WKHVH� DUH� WKH� H[WHUQDO� SDUWQHUV� WR� WKH� UHJLRQDO�
JURXSLQJ��

,Q�WKH�FDVH�RI�:HVW�$IULFD��IRUPHU�FRORQLDO�SRZHUV��DQG�PRUH�EURDGO\�WKH�(X-
URSHDQ�8QLRQ� �(8��� KDYH�KDG�D� NH\� LPSDFW� RQ� WKH� FRQWRXUV�� VWUXFWXUH�� FRQ-
WHQW�DQG�G\QDPLFV�RI�:HVW�$IULFDQ�LQWHJUDWLRQ��%XW�WKH\�DUH�QRW�WKH�RQO\�RQHV��
)RU�LQVWDQFH��RWKHU�$IULFDQ�FRXQWULHV�UHJLRQV�DQG�WKH�$IULFDQ�8QLRQ��$8��KDYH�
DOVR�KDG�DQ�LQÀXHQFH��6R�KDYH�VRPH�LQWHUQDWLRQDO�RUJDQL]DWLRQV��,QFUHDVLQJO\��
HPHUJLQJ�SOD\HUV�PD\�SOD\�D�UROH�DV�ZHOO��DPRQJ�RWKHUV�

7KH�DLP�RI� WKLV�SDSHU� LV� WR�EULHÀ\�VNHWFK�VRPH�RI� WKH�NH\� LQÀXHQFHV�RI� WKLUG�
SDUWLHV�WR�WKH�UHJLRQDO�LQWHJUDWLRQ�SURFHVVHV�LQ�:HVW�$IULFD��,Q�WKLV�FRQWH[W��SDU-
WLFXODU�DWWHQWLRQ�LV�JLYHQ�WR�WKH�(XURSHDQ�LQÀXHQFH�RQ�:HVW�$IULFD��SRVLWLYH�RU�
QRW��ZKLFK�LV�WKHQ�SXW�LQ�SHUVSHFWLYH�ZLWK�RWKHU�LQÀXHQFHV��6HFWLRQ���ORRNV�DW�WKH�
LQÀXHQFH�RI�WKH�(XURSHDQ�8QLRQ�DV�D�UROH�PRGHO�DQG�VRXUFH�RI�LQVSLUDWLRQ�IRU�
LQWHJUDWLRQ�REMHFWLYHV�DQG�LQVWLWXWLRQDO�VHWWLQJ��ZKHUHDV�6HFWLRQ���KLJKOLJKWV�WKH�
(XURSHDQ�VXSSRUW��QRWDEO\�LQ�WHUPV�RI�GHYHORSPHQW�DVVLVWDQFH��WR�:HVW�$IULFDQ�
LQWHJUDWLRQ��6HFWLRQ������DQG���VNHWFK�WKH�UROHV�RI�RWKHU�LQWHUQDWLRQDO�SDUWQHUV��
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WKH�SDQ�$IULFDQ�G\QDPLFV�DQG�HPHUJLQJ�SOD\HUV��UHVSHFWLYHO\��6HFWLRQ���UHÀHFWV�
RQ�WKH�DPELWLRQV�RI�WKH�HFRQRPLF�SDUWQHUVKLS�DJUHHPHQWV�SURPRWHG�E\�WKH�(X-
URSHDQ�8QLRQ��DV�D�FRPSUHKHQVLYH�VHW�RI�UHIRUPV�G\QDPLFV�IRU�LQWHJUDWLRQ��DQG�
KRZ�LW�FDQ�EDFN¿UH��)LQDOO\��6HFWLRQ���FRQFOXGHV�E\�VWUHVVLQJ�WKH�SULPDU\�UROH�RI�
HQGRJHQRXV�G\QDPLFV�LQ�:HVW�$IULFDQ�UHJLRQDO�LQWHJUDWLRQ��ZKLFK�FDQ�DW�EHVW�
RQO\�EH�DFFRPSDQLHG�E\�WKLUG�SDUWLHV��QRW�PRUH�

7KH�(XURSHDQ�,QÀXHQFH

7KH�H[SHULHQFH�RI�WKH�(XURSHDQ�LQWHJUDWLRQ�KDV�EHHQ�ZLGHO\�SHUFHLYHG�DV�QRW�
MXVW�DQ�H[DPSOH��EXW�DOVR�D�PRGHO� IRU�UHJLRQDO� LQWHJUDWLRQ�� ,QGHHG�� LQ�YLHZ�RI�
LWV�ORQJ�KLVWRU\��EURDG�VFRSH��IXUWKHU�GHHSHQLQJ�DQG�VXFFHVVLYH�HQODUJHPHQWV��
WKH�(XURSHDQ�8QLRQ�KDV�EHHQ�SHUFHLYHG�DV�WKH�V\PERO�RI�UHJLRQDO�LQWHJUDWLRQ��
$QG�ZKLOH�UHSOLFDWLRQ�LV�QHYHU�DQ�REMHFWLYH��WKH�(8�LV�RIWHQ�UHIHUUHG�WR�DV�D�SRV-
VLEOH�DVSLUDWLRQ��RU�DW�OHDVW�SRLQW�RI�UHIHUHQFH��QRWDEO\�LQ�WHUPV�RI�LWV�LQVWLWXWLRQDO�
VHWWLQJ�DQG�SROLF\�FRYHUDJH��,Q�WKLV�VHQVH��WKH�(8�KDV�VWURQJO\�LQÀXHQFHG�WKH�
UHFHQW�LQWHJUDWLRQ�SURFHVV�LQ�:HVW�$IULFD�

&RQVLGHU� ¿UVW� WKH� LQVWLWXWLRQDO� VHWWLQJ��7KH�:HVW�$IULFDQ�(FRQRPLF�DQG�0RQ-
HWDU\�8QLRQ� �8(02$��DQG� WKH�(FRQRPLF�&RPPXQLW\�RI�:HVW�$IULFDQ�6WDWHV�
�(&2:$6��KDYH�DGRSWHG�VRPH�RI�WKH�QRUPV��OHJDO�SURYLVLRQV��LQVWLWXWLRQV�DQG�
SROLFLHV�VLPLODU�WR�WKRVH�RI�WKH�(8��7KLV�GHYHORSPHQW�FDQ�EH�WUDFHG�EDFN�IURP�
WKH�FRORQLDO�SDVW�RI�WKLV�UHJLRQ�DQG�LWV�FXOWXUDO��SROLWLFDO�DQG�HFRQRPLF�FORVH�WLHV�
ZLWK�)UDQFH��/LNH�LQ�(XURSH��:HVW�$IULFDQ�HFRQRPLF�LQWHJUDWLRQ�LV�SHUFHLYHG�DV�
D�WRRO�WR�SXUVXH�GHHSHU�IRUPV�RI�LQWHJUDWLRQ�ZLWK�EURDGHU�REMHFWLYHV�
 
8(02$�DQG�(&2:$6�KDYH� VRPH�RI� WKH� NH\� FKDUDFWHULVWLFV� DORQJ� WKH� OLQHV�
RI� WKH�(8� LQVWLWXWLRQDO�VHWWLQJ� �VHH�$QQH[�����D� UHJLRQDO�&RPPLVVLRQ��&RXQFLO�
�+HDGV� RI� 6WDWHV� DQG� 0LQLVWHUV��� UHJLRQDO� 3DUOLDPHQWDU\� $VVHPEO\�� UHJLRQDO�
&RXUW�RI�-XVWLFH��FRPSOHPHQWHG�E\�D�&RXUW�RI�$XGLWRUV�LQ�8(02$��DQ�(FRQRPLF�
DQG�6RFLDO�&RXQFLO�&RPPLWWHH��D�UHJLRQDO�FHQWUDO�EDQN�DQG�GHYHORSPHQW�EDQN��,W�
LV�DOVR�ZRUWK�SRLQWLQJ�WKDW�WKH�8(02$�7UHDW\�LV�LQVSLUHG�E\�WKH�0DDVWULFKW�7UHDW\�

7KLV�LV�QRW�WR�VD\�WKDW�WKH�(XURSHDQ�DQG�:HVW�$IULFDQ�LQVWLWXWLRQV�DUH�H[DFWO\�
WKH�VDPH��7KHLU�SRZHUV�DQG�IXQFWLRQLQJ�GLIIHU��DV�GRHV�WKHLU�OHYHO�RI�LQWHJUDWLRQ��
+RZHYHU��WKH�FORVHU�LQWHJUDWLRQ�EHWZHHQ�(&2:$6�DQG�8(02$��ZKLFK�DUH�LQ�
WKH� SURFHVV� RI� IRUPLQJ� D� FRPPRQ� FXVWRPV� XQLRQ� DQG�PRQHWDU\� XQLRQ�� DOVR�
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FDOOV�IRU�DQ�DGDSWDWLRQ�DQG�IXUWKHU�VWUHQJWKHQLQJ�RI�WKHLU�LQVWLWXWLRQV��ZKLFK�DUH�
LQVSLUHG�E\�WKH�(8�H[SHULHQFH��

2QH�VKRXOG�VWUHVV� WKH�NH\� UROH�RI�)UDQFH��DQG�QRZ� WKH�(8�� LQ� WKH�PRQHWDU\�
XQLRQ�RI�8(02$��7KH�HVWDEOLVKPHQW�RI�WKH�)UDQF�&)$�]RQH�LV�WKH�GLUHFW�UHVXOW�
RI�WKH�ZLOO�WR�NHHS�WKH�PRQHWDU\�WLH�ZLWK�)UDQFH�IROORZLQJ�WKH�LQGHSHQGHQFH�RI�
PDQ\�IRUPHU�)UHQFK�FRORQLHV��6LPLODUO\��WKH�FUHDWLRQ�RI�WKH�8(02$�LV�OLQNHG�WR�
D�����GHYDOXDWLRQ�RI�WKH�:HVW�$IULFD�&)$�)UDQF��:LWK�WKH�FUHDWLRQ�RI�WKH�(XUR��
WKH�&)$�)UDQF�LV�QR�ORQJHU�VROHO\�WLHG�WR�WKH�)UHQFK�7UHDVXU\�DQG�LWV�)UHQFK�
)UDQF��EXW�WR�WKH�(XURSHDQ�&HQWUDO�%DQN�DQG�WKH�(XUR��

2QH�RI�WKH�(XURSHDQ�LQÀXHQFHV�RQ�:HVW�$IULFDQ�LQWHJUDWLRQ�UHVXOWV�WKXV�IURP�
LWV�KLVWRULFDO�WLHV�ZLWK�WKH�UHJLRQ��LWV�JHRJUDSKLFDO�SUR[LPLW\�DQG�LWV�FXOWXUDO��HFR-
QRPLF�DQG�SROLWLFDO�FRQQHFWLRQV�DQG�WKH�DWWUDFWLYHQHVV�RI�WKH�(XURSHDQ�PRGHO�
RI�LQWHJUDWLRQ��7KLV�PD\�WKXV�SDUWO\�H[SODLQ�WKH�VWURQJ�HPSKDVLV�RQ�LQVWLWXWLRQDO�
and deep economic integration in the West African agenda of regional integra-
WLRQ��DV�RSSRVHG�WR�D�PRUH�DG�KRF�RU�SUDJPDWLF�DSSURDFK�WR�HFRQRPLF�LQWHJUD-
WLRQ�IRFXVHG�RQ�HIIHFWLYHO\�ORZHULQJ�EDUULHUV�WR�LQWHJUDWLRQ�DQG�LPSURYLQJ�LQIUD-
VWUXFWXUH�WLHV��DV�VRPHZKDW�SXUVXHG�LQ�$VLD�IRU�LQVWDQFH��

EU Support to West Africa

7KH� (XURSHDQ� 8QLRQ� VWURQJO\� EHOLHYHV� LQ� WKH� PHULWV� RI� UHJLRQDO� LQWHJUDWLRQ��
LQFOXGLQJ�DV�D� WRRO� IRU�GHYHORSPHQW��$FFRUGLQJ� WR� WKH�(XURSHDQ�&RPPLVVLRQ�
�(&���UHJLRQDO�LQWHJUDWLRQ�DPRQJ�GHYHORSLQJ�FRXQWULHV��LI�FDUULHG�RXW�LQ�D�WUDQV-
SDUHQW�DQG�RSHQ�PDQQHU��L�H��RSHQ�UHJLRQDOLVP���FRQWULEXWHV�WR�WKHLU�LQWHJUDWLRQ�
LQ� WKH�ZRUOG�HFRQRP\�DQG�SOD\V�D� NH\� UROH� LQ� FRQÀLFW� SUHYHQWLRQ�DQG�SHDFH�
FRQVROLGDWLRQ��(XURSHDQ�&RPPLVVLRQ���������������7KHUHIRUH��WKH�(8��³LQ�OLJKW�
RI� LWV�H[SHULHQFH�DQG�RI� WKH� LQVWUXPHQWV�DW� LWV�GLVSRVDO´�� SURYLGHV�VXSSRUW� WR�
GHYHORSLQJ�FRXQWULHV�LQ�WKHLU�UHJLRQDO�LQLWLDWLYH��&RXQFLO�RI�WKH�(XURSHDQ�8QLRQ�
DQG�(XURSHDQ�&RPPLVVLRQ���������

7KH�(XURSHDQ�3DUOLDPHQW�DOVR�VKDUHV�WKH�YLHZ�RI�WKH�(XURSHDQ�&RPPLVVLRQ�
DQG�&RXQFLO�RQ�WKH�LPSRUWDQW�UROH�WKDW�UHJLRQDO�LQWHJUDWLRQ�DQG�IUHH�WUDGH�DJUHH-
PHQWV�FDQ�SOD\�³LQ�WKH�HVWDEOLVKPHQW�RI�D�PRUH�HTXLWDEOH�ZRUOG�WUDGH�V\VWHP´�
DQG�WKHUHIRUH�IXOO\�VXSSRUW�DQG�HQFRXUDJH�UHJLRQDO�LQWHJUDWLRQ�DPRQJ�GHYHORS-
LQJ�FRXQWULHV��(XURSHDQ�3DUOLDPHQW��������S������
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7KLV�VXSSRUW�WR�UHJLRQDO� LQWHJUDWLRQ�LQLWLDWLYHV�WDNHV�YDULRXV�IRUPV��,W� LV�SDUW�D�
SROLWLFDO�VXSSRUW�RQ�WKH�SULQFLSOHV�RI�UHJLRQDO�LQWHJUDWLRQ��7KDW�LV��WKH�(8�VKRXOG�
HPEUDFH�DQG�IDFLOLWDWH�RSHQ�UHJLRQDO� LQWHJUDWLRQ� LQLWLDWLYHV�DPRQJ�GHYHORSLQJ�
FRXQWULHV��ZKLFK�DUH�SHUFHLYHG�DV�D�FRPSOHPHQW�WR�PXOWLODWHUDO�WUDGH�LQWHJUD-
WLRQ��,Q�WKLV�FRQWH[W��WKH�(8�LV�DOVR�ZLOOLQJ�WR�VKDUH�LWV�H[SHULHQFH�RQ�UHJLRQDO�
LQWHJUDWLRQ�PDWWHUV�ZLWK�GHYHORSLQJ�FRXQWULHV��DFNQRZOHGJLQJ�WKDW�HDFK�UHJLRQ�
KDV�LWV�VSHFL¿FLWLHV��

7KLV�LV�H[DFWO\�ZKDW�WKH�(8�LV�GRLQJ�IRU�:HVW�$IULFD��7KH�(&�KDV�XVHG�(FRQRPLF�
Partnership Agreement (EPA) as one of the main trade tools to support regional 
LQWHJUDWLRQ��VHH�6HFWLRQ�����%HVLGHV�WKLV�µSROLWLFDO�VXSSRUW¶�DQG�H[SHULHQFH�VKDU-
LQJ�� WKH�(8�KDV�DOVR�FRPPLWWHG�D�VL]HDEOH�VKDUH�RI� LWV�GHYHORSPHQW�DLG�DQG�
WHFKQLFDO�DVVLVWDQFH�WR�UHJLRQDO�VXSSRUW��ZKLFK�LV�RQH�RI�WKH�VL[�SULRULW\�DUHDV�RI�
LWV�GHYHORSPHQW�DVVLVWDQFH�

7KH�(XURSHDQ�&RPPLVVLRQ�VXSSRUW�WR�:HVW�$IULFD�IRFXVHV�RQ�SULRULW\�DUHDV�VXFK�
DV�EXLOGLQJ�UHJLRQDO�PDUNHWV��LQFOXGLQJ�RQ�VHUYLFHV�DQG�LQYHVWPHQW��IDFLOLWDWLQJ�
EXVLQHVV�GHYHORSPHQW�E\�LPSURYLQJ�WKH�UHJXODWRU\�HQYLURQPHQW��VWUHQJWKHQLQJ�
SURGXFWLYH�FDSDFLWLHV��DQG�HQFRXUDJLQJ�WKH�PRELOL]DWLRQ�RI�FDSLWDO��FRQQHFWLQJ�
UHJLRQDO�LQIUDVWUXFWXUH�QHWZRUNV��QRWDEO\�WKURXJK�WKH�,QIUDVWUXFWXUH�7UXVW�)XQG���
FRQWULEXWLQJ�WR�LPSURYH�IRRG�VHFXULW\��QRWDEO\�E\�VXSSRUWLQJ�WKH�(&2:$6�&RP-
PRQ�$JULFXOWXUDO�3ROLF\��(&2:$3��DQG�WKH�&RPSUHKHQVLYH�$IULFD�$JULFXOWXUDO�
'HYHORSPHQW�3URJUDPPH��&$$'3���VWUHQJWKHQLQJ�UHJLRQDO�LQVWLWXWLRQV�E\�SUR-
YLGLQJ� WHFKQLFDO� DVVLVWDQFH�DQG� FDSDFLW\� EXLOGLQJ�SURJUDPPHV�DV�ZHOO� DV�E\�
LPSURYLQJ�QDWLRQDO�LQVWLWXWLRQDO�FDSDFLWLHV��LPSURYLQJ�UHJLRQDO�JRYHUQDQFH�DQG�
FRRSHUDWLRQ� IRU� SHDFH�DQG� VHFXULW\�� LQFOXGLQJ� LQ� HIIRUWV� WR� DGGUHVV� WHUURULVP��
SLUDF\��RUJDQL]HG�FULPH��GUXJ� WUDI¿FNLQJ�DQG�KXPDQ� WUDI¿FNLQJ��DV�ZHOO�DV�E\�
VXSSRUWLQJ�HIIRUWV� �QRWDEO\�E\� WKH�$8�DQG� WKH�8QLWHG�1DWLRQV�� LQ�SHDFH�FRQ-
VROLGDWLRQ�DQG�SRVW�FRQÀLFW�UHFRQVWUXFWLRQ��DQG�GHYHORSLQJ�UHJLRQDO�SROLFLHV�IRU�
VXVWDLQDEOH�GHYHORSPHQW��HVSHFLDOO\�ZLWK�UHJDUGV�WR�WKH�FRPPRQ�PDQDJHPHQW�
RI�QDWXUDO�UHVRXUFHV��PLJUDWLRQ�DQG�VRFLDO�FRKHVLRQ��

5HJDUGLQJ�¿QDQFLDO�DVVLVWDQFH��WKH���WK�(XURSHDQ�'HYHORSPHQW�)XQG��(')���
ZKLFK� FRYHUV� WKH� SHULRG� ����������� FXUUHQWO\� FRQVWLWXWHV� WKH� SULPDU\� LQVWUX-
PHQW�RI�(8�VXSSRUW�WR�UHJLRQDO� LQWHJUDWLRQ�LQ�:HVW�$IULFD��7KH�UHJLRQDO�IXQGV�
WKXV�UHFHLYHG�KDYH�WKH�RYHUDOO�REMHFWLYHV�WR�SURPRWH�UHJLRQDO�LQWHJUDWLRQ�DV�D�
PHDQV�WR�UHGXFH�SRYHUW\��SURPRWH�HFRQRPLF�JURZWK��DQG�IDYRXU�SHDFH�DQG�VH-
FXULW\��,Q�:HVW�$IULFD��¼����PLOOLRQ�KDV�EHHQ�FRPPLWWHG�WR�WKH�5HJLRQDO�,QGLFD-
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WLYH�3URJUDPPH��5,3���$V�LOOXVWUDWHG�LQ�7DEOH����RXW�RI�WKHVH��¼����PLOOLRQ�EHHQ�
DOORFDWHG�WR�WKH�VSHFL¿F�REMHFWLYH�RI�µGHHSHQLQJ�UHJLRQDO�LQWHJUDWLRQ��VWUHQJWKH-
QLQJ�FRPSHWLWLYHQHVV�DQG�LPSOHPHQWLQJ�WKH�(3$��VHH�7DEOH���IRU�D�VSHFL¿F�DUWL-
FXODWLRQ�RI�WKHVH�REMHFWLYHV���WKH�UHVW�LV�GHGLFDWHG�WR�LPSURYH�JRRG�JRYHUQDQFH�
DQG�UHJLRQDO�VWDELOLW\�DQG� WR�¿QDQFH�RWKHU�SURJUDPPHV�VXFK�DV�HQYLURQPHQW�
DQG�VXSSRUW�WR�QRQ�VWDWH�DFWRUV��

7DEOH����5HJLRQDO�,QGLFDWLYH�3URJUDPPH�IRU�:HVW�$IULFD���������

Type of support
Amount 

(€m)

)RFDO�VHFWRU�,��'HHSHQLQJ�RI�UHJLRQDO�LQWHJUDWLRQ��
VWUHQJWKHQLQJ�RI�FRPSHWLWLYHQHVV�DQG�LPSOHPHQWDWLRQ�RI�
the EPA

418

)RFDO�VHFWRU�,,��&RQVROLGDWLRQ�RI�JRRG�JRYHUQDQFH�DQG�
UHJLRQDO�VWDELOLW\ 119

2WKHU�SURJUDPPHV��WKDW�FRXOG�LQFOXGH�VXSSRUW�WR�QRQ�VWDWH�
actors)

60

Total 597
 
6RXUFH��(XURSHDQ�8QLRQ��������European Community – West Africa. Regional Strategy Paper and 
Regional Indicative Programme 2008 – 2013.�>SGI@�$YDLODEOH�DW��KWWS���HF�HXURSD�HX�GHYHORSPHQW�
LFHQWHU�UHSRVLWRU\�6FDQQHGBU��BUVSB���������BHQ�SGI!

7KH�UHVSHFWLYH�1DWLRQDO�,QGLFDWLYH�3URJUDPPHV��1,3V��IRU�:HVW�$IULFDQ�FRXQ-
WULHV�XQGHU�WKH���WK�(')�DOVR�DOORFDWH�¼����PLOOLRQ�IRU�VXSSRUW�LQ�WKH�DUHDV�RI�
WUDGH�UHODWHG�DVVLVWDQFH�DQG�¼������ELOOLRQ�IRU�LQIUDVWUXFWXUH��ZKLFK�WR�D�ODUJH�
H[WHQW�DOVR�FRQWULEXWHV�WR�IRVWHU�UHJLRQDO�LQWHJUDWLRQ�

http://ec.europa.eu/development/icenter/repository/Scanned_r10_rsp_2007-2013_en.pdf
http://ec.europa.eu/development/icenter/repository/Scanned_r10_rsp_2007-2013_en.pdf
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7DEOH����)RFDO�6HFWRU���RI�WKH�5,3�IRU�:HVW�$IULFD�����������

Global 
objective

'HHSHQLQJ�RI�UHJLRQDO�LQWHJUDWLRQ��VWUHQJWKHQLQJ�RI�
FRPSHWLWLYHQHVV�DQG�LPSOHPHQWDWLRQ�RI�WKH�(3$

6SHFL¿F�
objectives

6XSSRUW�WKH�UHJLRQ�LQ�

a) &RQWLQXLQJ�WKH�UHJLRQDO�LQWHJUDWLRQ�SURFHVV�WKURXJK�WKH�
implementation of reforms to come to a common mar-
NHW�DQG�WKH�FRQVROLGDWLRQ�RI�PDFUR�HFRQRPLF�VWDELOLW\

a) $VVXUH�WKH�HIIHFWLYH�LPSOHPHQWDWLRQ�RI�WKH�(3$�E\�
SUR¿WLQJ�IXOO\�RI�WKH�H[SHFWHG�SRVLWLYH�HIIHFWV�DQG�
PLQLPL]LQJ�SRVVLEOH�DGMXVWPHQW�FRVWV

b) 6WUHQJWKHQ�WKH�FRPSHWLWLYHQHVV�RI�SURGXFWLYH�VHFWRUV�
and the network of regional infrastructure 

Expected 
results

7KH�H[SHFWHG�UHVXOWV�RI�WKH�5,3�DUH�WKH�IROORZLQJ� 

a) FXVWRPV�XQLRQ�XQGHU�(&2:$6�FUHDWHG�
b) LQWUD�FRPPXQLW\�WUDGH�LQFUHDVHG
c) common market strengthened
d) EPA being implemented
e) export capacities of the region strengthened
f) IRRG�VHFXULW\�LPSURYHG
g) ¿VFDO�UHIRUPV�LPSOHPHQWHG�DQG�¿VFDO�HIIHFWV�RI�WKH� 
      EPA compensated
h) knowledge of challenges for regional integration in  
������NH\�SURGXFWLYH�VHFWRUV�VWUHQJWKHQHG
a) PDQDJHPHQW�RI�UHJLRQDO�URDG�LQIUDVWUXFWXUH�LPSURYHG�

Intervention 
areas

7KH�PDLQ�LQWHUYHQWLRQ�DUHDV�IRU�WKH�IRFDO�DUHD�DUH�

a) 'HHSHQLQJ�RI�UHJLRQDO�LQWHJUDWLRQ
b) )RRG�VHFXULW\
c) (3$�SURJUDPPHV�IRU�GHYHORSPHQW�DQG� 
������LPSURYHPHQW�RI�FRPSHWLWLYHQHVV
d) &RQWLQXLQJ�VXSSRUW�WR�UHJLRQDO�SROLF\�RI�LQWHU� 
������FRQQHFWLYLW\�DQG�VWUHQJWKHQLQJ�RI�LQIUDVWUXFWXUH
e) ,QVWLWXWLRQDO�VXSSRUW�WR�HFRQRPLF�JRYHUQDQFH

 

Source: (XURSHDQ�8QLRQ��������European Community – West Africa. Regional Strategy Paper and 
Regional Indicative Programme 2008 – 2013��VHH�7DEOH���
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,Q�DGGLWLRQ�WR�WKHVH�LQVWUXPHQWV��WKHUH�DUH�DOVR�D�QXPEHU�RI�(8�ZLGH�,QVWLWXWLRQV�
DQG�,QLWLDWLYHV�WKDW�PLJKW�SRWHQWLDOO\�SURYLGH�VXSSRUW� WR� WKH�3$3('�LQ�FRPLQJ�
\HDUV��PRVW�QRWDEO\�DV�WKH�(XURSHDQ�,QYHVWPHQW�%DQN��(,%��DQG�WKH�(8�$IULFD�
,QIUDVWUXFWXUH�)XQG��7KH�(,%�IRU�H[DPSOH�PDQDJHV�WKH�,QYHVWPHQW�)DFLOLW\�HV-
WDEOLVKHG�XQGHU�WKH�&RWRQRX�3DUWQHUVKLS�$JUHHPHQW��)RU�WKH�SHULRG����������
¼����ELOOLRQ�DUH�DYDLODEOH��7KLV�LV�LQ�DGGLWLRQ�WR�WKH�VLJQL¿FDQW�OHYHO�RI�IXQGV�VWLOO�
DYDLODEOH�IURP�WKH�(')��WUDQFKH��ZKLFK�ZDV�RULJLQDOO\�VHW�DW�¼��ELOOLRQ���DV�ZHOO�
DV�DQ�DGGLWLRQDO�¼��ELOOLRQ�ZKLFK�LW�FDQ�OHQG�WR�$&3�FRXQWULHV�IURP�LWV�RZQ�UH-
VRXUFHV��7KH�(8�,QIUDVWUXFWXUH�)XQG�LQFOXGHV�FRQWULEXWLRQV�IURP�WKH�(XURSHDQ�
&RPPLVVLRQ�DQG�(8�PHPEHU�VWDWHV�

7KHUH�LV�DOVR�GLUHFW�VXSSRUW�E\�(8�PHPEHU�VWDWHV�WKURXJK�WKHLU�ELODWHUDO�GHYHO-
RSPHQW� FRRSHUDWLRQ�SURJUDPPHV��SDUWLFXODUO\� DW� WKH�QDWLRQDO� OHYHO� LQ�SDUWQHU�
FRXQWULHV�LQ�:HVW�$IULFD��EXW�LQFUHDVLQJO\�DOVR�DW�WKH�UHJLRQDO�OHYHO��LQ�VXSSRUW�
RI� UHJLRQDO� LQVWLWXWLRQV� �H�J�� (&2:$6� DQG� 8(02$�� DQG� SURJUDPPHV� �H�J��
(&2:$3�±�WKH�(&2:$6�$JULFXOWXUDO�3ROLF\��

International Support to West African Integration

,W�LV�LPSRUWDQW�WR�UHFRJQL]H�WKDW�LI�(XURSH�LV�D�PDMRU�VRXUFH�RI�¿QDQFLDO�VXSSRUW�
WR�UHJLRQDO�LQWHJUDWLRQ�LQ�:HVW�$IULFD��LW�LV�E\�IDU�QRW�WKH�RQO\�RQH��'DWD�DUH�QR-
WRULRXVO\�GLI¿FXOW�WR�REWDLQ�RQ�UHJLRQDO�DLG��7KH�PRVW�FRPSUHKHQVLYH�VRXUFH�RI�
LQIRUPDWLRQ�KRZHYHU�FDQ�PRVW�SUREDEO\�EH�IRXQG�E\�IRFXVLQJ�RQ�DLG�IRU�WUDGH�
�$I7��� DQ� LPSRUWDQW� GLPHQVLRQ�RI� HFRQRPLF� LQWHJUDWLRQ��$V�D� UHVXOW� RI� UHFHQW�
FRPPLWPHQWV�DQG�LQFUHDVHG�DWWHQWLRQ�WR�$I7�DPRQJVW�GRQRUV��OHYHOV�RI�UHVRXUF-
HV� GHYRWHG� WR� WUDGH�UHODWHG� SURMHFWV� KDYH�ZLWQHVVHG� VLJQL¿FDQW� LQFUHDVHV� LQ�
UHFHQW�\HDUV��$V�LOOXVWUDWHG�LQ�)LJXUH����$I7�ÀRZV�WR�:HVW�$IULFD�KDYH�LQFUHDVHG�
VLJQL¿FDQWO\�IURP�86����P�LQ�������WR�86������P�LQ�������DQ�DYHUDJH�QRPL-
QDO�JURZWK�UDWH�RI�PRUH�WKDQ����SHU�FHQW�SHU�DQQXP���2YHU�WKH�VDPH�SHULRG��$I7�
IURP�WKH�(8��(&�DQG�0HPEHU�6WDWHV��WR�:HVW�$IULFD�KDV�PRUH�WKDQ�WULSOHG�LQ�
QRPLQDO�GROODU�WHUPV��IURP�86����P�WR�86�������,W�LV�DOVR�ZRUWK�QRWLQJ�WKDW�WKH�
ODUJHVW�LQFUHDVHV�KDYH�WDNHQ�SODFH�LQ������DQG�������DV�WKH������$I7�LQLWLDWLYH�
EHJDQ�WR�EH�LPSOHPHQWHG�LQ�HDUQHVW�

0XOWLODWHUDO�,QVWLWXWLRQV�DQG�)DFLOLWLHV��VXFK�DV�WKH�:RUOG�%DQN��WKH�$IULFDQ�'H-
YHORSPHQW�%DQN�DQG�81�DJHQFLHV��DV�ZHOO�DV�WKH�(QKDQFHG�,QWHJUDWHG�)UDPH-
ZRUN�KDYH�GHOLYHUHG�VXEVWDQWLDO�DVVLVWDQFH�WR�:HVW�$IULFDQ�FRXQWULHV��7KHLU�UROH�
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KDV�EHHQ�SUHGRPLQDQW�QRW�RQO\�LQ�WHUPV�RI�¿QDQFLDO�DVVLVWDQFH��EXW�DOVR�WHFKQL-
FDO�DVVLVWDQFH��SROLF\�DGYLFH�DQG�NQRZOHGJH�SDUWQHUV��

)LJXUH����$LG�IRU�7UDGH�WR�:HVW�$IULFD�����������

Source:�2(&'�'$&��������QWIDS Query Wizard for International Development Statistics, Aid for 
Trade Activities��$PRXQWV�DUH� IRU�FRPPLWPHQWV�� LQ�FXUUHQW�86���DPRXQWV� IRU������DUH�EDVHG�RQ�
SURYLVLRQDO�GDWD� 

,QWHUHVWLQJO\��WKH�EXON�RI�WKH�DVVLVWDQFH�WR�HFRQRPLF�LQWHJUDWLRQ�LV�WDNLQJ�SODFH�
DW�WKH�QDWLRQDO�OHYHO��QRW�WKH�UHJLRQDO�RQH��$V�D�UHVXOW��VRPH�:HVW�$IULFDQ�FRXQ-
WULHV�KDYH�UHFHLYHG�SURSRUWLRQDOO\�JUHDWHU�VXSSRUW�IRU�HFRQRPLF�LQWHJUDWLRQ�WKDQ�
RWKHUV�

&RQVLGHULQJ�WKH�$I7�SHU�FDSLWD��)LJXUH���KHOSV�LGHQWLI\�SRVVLEOH�µ$LG�IRU�7UDGH�
RUSKDQV¶��H�J��&RWH�G¶,YRLUH��*DPELD�DQG�7RJR��WKDW�UHFHLYH�PXFK�OHVV�$I7�RQ�
DYHUDJH�ZKHQ�FRPSDUHG�WR�PRUH�IDYRXUHG�FRXQWULHV��H�J��%HQLQ��0DOL��0DXULWD-
QLD�DQG�6HQHJDO���7KLV�FDOOV�IRU�D�JUHDWHU�DWWHQWLRQ�E\�DOO�GRQRUV�WR�WKH�VXSSRUW�
SURYLGHG� WR� UHJLRQDO� LQWHJUDWLRQ� DQG� D� JUHDWHU� FRKHUHQFH� EHWZHHQ� GRPHVWLF�
DJHQGD��DW�WKH�QDWLRQDO�DQG�UHJLRQDO�OHYHOV��DQG�WKH�VXSSRUW�UHFHLYHG�

The African Dimension

7KH�UHJLRQDO� LQWHJUDWLRQ�SURFHVV� LQ�:HVW�$IULFD�FDQQRW�EH�IXOO\�DSSUHFLDWHG� LI�
WDNHQ�LQ�LVRODWLRQ��,QVWHDG��LW� LV�SDUW�RI�D�EURDGHU�$IULFDQ�G\QDPLFV�WR�LQWHJUD-
WLRQ��%HVLGHV�WKH�KLVWRULFDO�GLPHQVLRQ�DQG�VRPHZKDW�DUELWUDU\�QDWLRQDO�ERUGHUV�
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UHVXOWLQJ�IURP�LWV�FRORQLDO�SDVW��:HVW�$IULFD�LV�SDUW�DQG�SDUFHO�RI�WKH�SDQ�$IULFDQ�
LQWHJUDWLRQ�SURFHVV��7KLV� LV� WUXH� LQ� WHUPV�RI�G\QDPLFV�DV�ZHOO�DV� LQVWLWXWLRQDO�
VHWWLQJ��

)LJXUH����$LG�IRU�7UDGH�µ'DUOLQJV¶�DQG�µ2USKDQV¶�LQ�:HVW�$IULFD������

1RWH��'DWD�DUH�SURYLVLRQDO��(8� ����(8�PHPEHUV�RI�WKH�'$&
6RXUFH��2(&'��$I7�GDWD���,0)��SRSXODWLRQ�DQG�*'3���DXWKRUµV�FDOFXODWLRQV��

,Q�WKLV�UHVSHFW��WKH�$IULFDQ�8QLRQ�LV�SOD\LQJ�DQ�LQFUHDVLQJO\�LPSRUWDQW�UROH��7KH�
$8�KDV�UHFRJQL]HG�RQO\���UHJLRQDO�HFRQRPLF�FRPPXQLWLHV��5(&V��DV�EXLOGLQJ�
EORFV� WR� WKH�SDQ�$IULFDQ� LQWHJUDWLRQ��$PRQJ� WKHP�¿JXUHV�(&2:$6��%XW�8(-
02$��WKH�VWLOO�PRUH�GHHSO\�LQWHJUDWHG�UHJLRQ��LV�QRW�LQFOXGHG��7KH�UDWLRQDOH�LV�
QRW�WR�GHQ\�WKH�DFKLHYHPHQWV�RI�8(02$��2Q�WKH�FRQWUDU\��WKH�SULQFLSOH�DGRSWHG�
LV�RQH�IDYRXULQJ�WKH�GHHSHU�LQWHJUDWLRQ�RI�:HVW�$IULFD�XQGHU�WKH�(&2:$6�XP-
EUHOOD�EXW�EXLOGLQJ�RQ�8(02$¶V�DFKLHYHPHQWV��

Pan-African integration remains an ambitious and somewhat distant pro-
JUDPPH��%XW�UHFHQW�GHYHORSPHQWV�KDYH�FRQWULEXWHG�WR�SDYH�WKH�ZD\�WR�FRQFUHWH�
SURJUHVV��7KH� WZR�$8�6XPPLW�RI�+HDG�RI�6WDWHV� LQ������KDYH�SXW� µERRVWLQJ�
LQWUD�$IULFD�WUDGH´�RQ�WRS�RI�WKH�DJHQGD��7KH�REMHFWLYH�LV�WR�IDVW�WUDFN�WKH�PRYH�
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WRZDUGV�JUHDWHU�HIIHFWLYH�LQWHJUDWLRQ��PDNLQJ�FRQFUHWH�VWHSV�WR�VLJQL¿FDQWO\�UH-
GXFH�EDUULHUV�DQG�YDULRXV�LPSHGLPHQWV�WR�WUDGH�DPRQJ�$IULFDQ�QDWLRQV��ZLWKLQ�
DQG�DPRQJ�5(&V��:KLOH�WKH�VHWWLQJ�RI�WKH�&RQWLQHQWDO�)UHH�7UDGH�$JUHHPHQW�
�&)7$��E\������LV�XQOLNHO\�WR�EH�DFKLHYHG�LQ�WLPH��LW�PDUNV�D�FOHDU�LQGLFDWLRQ�RI�
UHQHZHG�SROLWLFDO�ZLOO�WR�NHHS�UHJLRQDO�LQWHJUDWLRQ�KLJK�RQ�WKH�DJHQGD��

,Q� WKLV� FRQWH[W�� WKH�G\QDPLFV�RI� WKH�7ULSDUWLWH�)UHH�7UDGH�$JUHHPHQW� �7)7$��
DPRQJ�WKH�&RPPRQ�0DUNHW�IRU�(DVWHUQ�DQG�6RXWKHUQ�$IULFD��&20(6$���WKH�
(DVW�$IULFDQ�&RPPXQLW\��($&��DQG�WKH�6RXWKHUQ�$IULFDQ�'HYHORSPHQW�&RP-
PXQLW\��6$'&���PD\�KDYH�D�VLJQL¿FDQW�EHDULQJ�RQ�:HVW�$IULFDQ�LQWHJUDWLRQ�DV�
ZHOO��/DXQFKHG�E\�WKH�+HDGV�RI�6WDWHV�RI�WKH�WKUHH�5(&V�LQ�.DPSDOD�LQ�������
WKH�7)7$�KDV�WKUHH�SLOODUV��PDUNHW�LQWHJUDWLRQ��LQIUDVWUXFWXUH�GHYHORSPHQW��DQG�
LQGXVWULDOL]DWLRQ��

7KH�SRWHQWLDO�LQÀXHQFH�RQ�:HVW�$IULFD�LV�WZRIROG��)LUVW��WKH�7)7$�SHUFHLYHG�DW�WKH�
SDQ�$IULFDQ�OHYHO�KDV�D�NH\�SLOODU�WR�WKH�&)7$��:HVW�$IULFD�KDV�EHHQ�NHHQ�VLQFH�
WR�EH�SHUFHLYHG�DV� WKH�RWKHU�PDLQ�SLOODU�RI� WKH�$8� LQWHJUDWLRQ�SURFHVV��EXLOG-
LQJ�RQ�LWV�8(02$�(&2:$6�LQWHJUDWLRQ�D[LV�DQG�LWV�GHHS�LQWHJUDWLRQ�DJHQGD��
7KHUH�PD\�WKXV�EH�D�VHQVH�RI�HPXODWLRQ�EHWZHHQ�:HVW�$IULFD�DQG�WKH�&)7$��
DV�ZHOO�DV�VKDULQJ�RI�H[SHULHQFH��7KH�$8�PD\�WKXV�EHFRPH�D�PRUH�G\QDPLF�
IRUXP�IRU�LQWHUDFWLRQ�DPRQJ�WKH�5(&V��7KH�VHFRQG�SRVVLEOH�LQÀXHQFH�PD\�EH�
WR�EURDGHQ�WKH�IRFXV�IURP�WKH�UHPRYDO�RI�WUDGH�EDUULHUV�DQG�WKH�HVWDEOLVKPHQW�
RI�FRPPRQ�H[WHUQDO�WDULIIV��WR�WKH�HIIHFWLYH�LQWHJUDWLRQ�DJHQGD��ZLWK�JUHDWHU�DW-
WHQWLRQ�SDLG�WR�WKH�GHYHORSPHQW�RI�FURVV�ERUGHU�LQIUDVWUXFWXUHV�DQG�HQKDQFHG�
SURGXFWLYH�FDSDFLW\��QRWDEO\�E\�IRVWHULQJ�UHJLRQDO�YDOXH�FKDLQV��7KLV�PLJKW�EH�
WUDQVODWHG�DJDLQ�LQ�:HVW�$IULFD�E\�JUHDWHU�DWWHQWLRQ�WR�UHJLRQDO�SURJUDPPH�LP-
SOHPHQWDWLRQ�DV�D�NH\�FRPSOHPHQW�WR�LQVWLWXWLRQDO�DQG�SROLF\�LQWHJUDWLRQ�

The Role of Emerging Players

7KH�ULVLQJ� LQÀXHQFH�RI�HPHUJLQJ�HFRQRPLHV�VXFK�DV�&KLQD��%UD]LO�� ,QGLD�DQG�
RWKHUV�LV�DOVR�VWURQJO\�IHOW�LQ�:HVW�$IULFD��,Q�FRQVLGHULQJ�WKH�UROH�RI�VXFK�HPHUJ-
LQJ�SOD\HUV� LQ� WKH� LQWHJUDWLRQ�SURFHVV�RI�:HVW�$IULFD�� WZR�NH\�FKDUDFWHULVWLFV�
PXVW�EH�NHSW�LQ�PLQG��)LUVW��HPHUJLQJ�SOD\HUV�DUH�QRW�GRQRUV��DQG�WKRXJK�VRPH�
WUDGLWLRQDO�GRQRUV� OLNH�WR�UHIHU� WR� WKHP�DV� µHPHUJLQJ�GRQRUV¶�� WKH\�GR�QRW�VHH�
WKHPVHOYHV�DV�VXFK��,QVWHDG��6RXWK�6RXWK�FRRSHUDWLRQ�LV�WKH�GRPLQDQW�IUDPH-
ZRUN�RI�UHIHUHQFH��IRU�ZKLFK�DLG�KDV�OLWWOH�UHOHYDQFH��&RQVLGHULQJ�DLG�ÀRZV�DQG�
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WUDGLWLRQDO�GHYHORSPHQW�FRRSHUDWLRQ�IUDPHZRUNV��DV�GRQH�LV�6HFWLRQ���DQG���IRU�
LQVWDQFH��ZRXOG�EH�VWURQJO\�PLVOHDGLQJ��6HFRQG��PRVW�HPHUJLQJ�SOD\HUV�KDYH�
HQJDJHG�LQ�6RXWK�6RXWK�FRRSHUDWLRQ�LQ�D�ELODWHUDO�ZD\��FRXQWU\�WR�FRXQWU\�UHOD-
WLRQV��VR�IDU�VRPHZKDW�QHJOHFWLQJ�WKH�UHJLRQDO�GLPHQVLRQ�RI�FRRSHUDWLRQ��7KH�
PDLQ�H[FHSWLRQ�RI�FRXUVH�LV�WKH�SDQ�$IULFDQ�HQJDJHPHQW�RI�&KLQD�DQG�,QGLD�IRU�
LQVWDQFH��LQ�DUHQDV�VXFK�DV�WKH�)RUXP�RQ�&KLQD�$IULFD�&RRSHUDWLRQ��)2&$&���
WKH�,QGLD�$IULFD�6XPPLWV�DQG�,QGLD�$IULFD�%XVLQHVV�&RXQFLO��%XW�WKHVH�UHPDLQ�
PDLQO\�XPEUHOOD�IUDPHZRUNV�XQGHU�ZKLFK�ELODWHUDO�FRRSHUDWLRQ�LV�IXUWKHU�GHYHO-
RSHG�

,W�VKRXOG�WKHUHIRUH�FRPH�DV�QR�VXUSULVH�WKDW�HPHUJLQJ�SOD\HUV�GR�QRW�\HW�IHDWXUH�
KLJK�LQ�WKHLU�HQJDJHPHQW�ZLWK�UHJLRQDO�LQWHJUDWLRQ�LQLWLDWLYHV��LQFOXGLQJ�LQ�:HVW�
$IULFD��5HFHQW�WUHQGV�DPRQJ�HPHUJLQJ�SOD\HUV�GR�VXJJHVW�KRZHYHU�WKDW�$IUL-
FDQ�LQWHJUDWLRQ�SURFHVVHV�PD\�EH�JLYHQ�PRUH�DWWHQWLRQ�LQ�D�QHDU�IXWXUH��7KLV�
ZLOO�PDLQO\�GHSHQG�RQ�WKH�FRKHVLRQ�RI�UHJLRQDO�JURXSLQJV�DQG�WKH�ZLOO�RI�WKHLU�
PHPEHUV�WR�HQJDJH�HPHUJLQJ�SOD\HUV�RQ�D�UHJLRQDO�SODWIRUP�DV�ZHOO��DQG�QRW�
RQO\�LQ�D�ELODWHUDO�ZD\��

,Q�:HVW�$IULFD�� WKHUH�DUH� VLJQV� WKDW� WKLV�PD\�VORZO\�KDSSHQ��)RU� LQVWDQFH��RQ�
2FWREHU�������&KLQD�VLJQHG�DQ�DJUHHPHQW�ZLWK�(&2:$6�IRU�FRRSHUDWLRQ�LQ�LQ-
IUDVWUXFWXUH�GHYHORSPHQW��WUDGH�DQG�LQYHVWPHQW��7KH�DJUHHPHQW�DLPV�DW�HQFRXU-
DJLQJ�EXVLQHVV�FRRSHUDWLRQ��SURPRWLQJ�H[FKDQJH�RI�LQIRUPDWLRQ�DQG�WUDLQLQJ�RQ�
UHJLRQDO�DQG�LQWHUQDWLRQDO�WUDGH��DQG�VWLSXODWLQJ�LQYHVWPHQW�LQ�DJULFXOWXUH��IRUHVWU\��
¿VKHU\��PDQXIDFWXULQJ��FRQVWUXFWLRQ�DQG�¿QDQFLDO�VHFWRU�1 %XW�RQH�RI�WKH�NH\�IHD-
WXUHV�RI�VXFK�DJUHHPHQW�LV�WR�VWLPXODWH�LQIUDVWUXFWXUH�GHYHORSPHQW��DV�SDUW�RI�WKH�
86����ELOOLRQ�FUHGLW�OLQH�RIIHUHG�WR�$IULFD�DW�WKH�ODVW�)2&$&�6XPPLW��7KLV�FRXOG�LQ-
FOXGH�&KLQHVH�VXSSRUW�WR�WKH�WUDQV�:HVW�$IULFDQ�FRDVWDO�KLJKZD\�VWUHWFKLQJ�IURP�
'DNDU�WR�/DJRV��0RUH�JHQHUDOO\��LQIUDVWUXFWXUH�¿QDQFLQJ�LQ�:HVW�$IULFD�KDV�EHHQ�
VWLPXODWHG�E\�WKH�&KLQHVH�LQYHVWPHQW�LQ�H[WUDFWLYH�UHVRXUFHV�DQG�WKH�QHHG�WR�GH-
YHORS�DSSURSULDWH�LQIUDVWUXFWXUH��QRWDEO\�LQ�UDLO�WUDQVSRUW��3ROLWLFDO�DQG�HFRQRPLF�
LQWHUHVWV�RI�&KLQD�LQ�:HVW�$IULFD�VHHP�WR�EH�ZHOO�DOLJQHG�

7KLV�LV�DSSDUHQWO\�DOVR�WKH�FDVH�RI�RWKHU�HPHUJLQJ�SOD\HUV��VXFK�DV�,QGLD�DQG�
%UD]LO�� ,QGLD� KDV� SULYLOHJHG� HFRQRPLF� UHODWLRQV� DQG� EXVLQHVV� WLHV�� ZKLFK� DUH�
UHÀHFWHG�LQ�WKH�0HPRUDQGXP�RI�8QGHUVWDQGLQJ�LW�VLJQHG�ZLWK�(&2:$6�LQ�0D\�

�� �6HH�(&2:$6�3UHVV�5HOHDVH�1R��������������2FWREHU������
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�����IRU� LQVWDQFH��7KLV�FRYHUV�VWUHQJWKHQLQJ�RI�FRRSHUDWLRQ�LQ�DUHDV�VXFK�DV�
EDQNLQJ��IRRG�DQG�DJUR�EXVLQHVV��DV�ZHOO�DV�LQ�PHWDOOXUJLFDO��PHFKDQLFDO��HQ-
HUJ\�� WH[WLOH�� OHDWKHU�� WUDQVSRUW�� FRPPXQLFDWLRQ�� HOHFWURQLF� DQG� ELRWHFKQRORJ\�
LQGXVWULHV�2 7KH�LQFUHDVLQJ�LQWHQVLW\�RI�WKH�UHODWLRQVKLS�EHWZHHQ�:HVW�$IULFD�DQG�
,QGLD�KDV�DOVR�EHHQ�YLVLEOH�LQ�WKH�,QGLDQ�VXSSRUW�WR�WKH�KLJKO\�VHQVLWLYH�&RWWRQ�
LQLWLDWLYH�LQ�:HVW�$IULFD��QRWDEO\�IRU�WKH�&RWWRQ���FRXQWULHV�%HQLQ��%XUNLQD�)DVR��
&KDG�DQG�0DOL���DV�ZHOO�DV�WKURXJK�WKH�GHYHORSPHQW�RI�UHJLRQDO�EXVLQHVV�IDLUV�

6LPLODUO\��%UD]LO�DQG�(&2:$6�KDYH�ODXQFKHG�FRPPRQ�LQLWLDWLYHV�WR�HQKDQFH�
WKHLU�FRRSHUDWLRQ�RQ�SRYHUW\��IRRG�VHFXULW\��HQYLURQPHQW��UHQHZDEOH�HQHUJ\��FD-
SDFLW\�EXLOGLQJ�DQG�SROLWLFDO�GLDORJXH3��WKRXJK�LQ�SUDFWLFH�HIIRUWV�KDYH�FRQFHQ-
WUDWHG�RQ�DJULFXOWXUH�

While the regional cooperation of emerging countries in West Africa remains in 
LWV�LQIDQF\��LW�LV�PDLQO\�XS�WR�(&2:$6�8(02$�DQG�WKHLU�PHPEHU�FRXQWULHV�WR�
PRUH�IRUFHIXOO\�HQJDJH�ZLWK�HPHUJLQJ�SDUWQHUV�RQ�D�UHJLRQDO�EDVLV��VKRXOG�WKH\�
ZLVK�VR�

The EPA and West Africa Integration: Make it or Break it

2QH�RI�WKH�PRVW�DPELWLRXV�DJHQGDV�WR�VWUHQJWKHQ�:HVW�$IULFDQ�LQWHJUDWLRQ�UHVWV�
ZLWK�WKH�(8�KRZHYHU��DQG�WKH�SURVSHFW�RI�FRQFOXGLQJ�D�UHJLRQDO�HFRQRPLF�SDUW-
QHUVKLS�DJUHHPHQW�EHWZHHQ�(&2:$6�DQG�WKH�(8��3DUDGR[LFDOO\��KRZHYHU��LW�
PD\�DOVR�WXUQ�RXW�WR�EH�RQH�RI�WKH�JUHDWHVW�WKUHDWV�WR�:HVW�$IULFDQ�LQWHJUDWLRQ�
SURFHVV�

EPA rationale

)ROORZLQJ�WKH�SURYLVLRQV�FRQWDLQHG�LQ�WKH�&RWRQRX�$JUHHPHQW��WKH�$IULFDQ��&DU-
LEEHDQ�DQG�3DFL¿F� �$&3��6WDWHV�DQG� WKH�(8�RI¿FLDOO\� ODXQFKHG�QHJRWLDWLRQV�
RQ� HFRQRPLF� SDUWQHUVKLS� DJUHHPHQWV� �(3$V�� RQ� ��� 6HSWHPEHU� ������$IWHU�
RQH�\HDU�RI� LQLWLDO�QHJRWLDWLRQV�DW�DQ�DOO�$&3�OHYHO��HDFK�RI� WKH�PDLQ�$&3�UH-
JLRQDO�JURXSLQJV�LQLWLDWHG�EL�UHJLRQDO�(3$�QHJRWLDWLRQV�ZLWK�(8��&HQWUDO�$IULFD�

�� �6HH�(&2:$6�3UHVV�UHOHDVH�1R�������������0D\������
�� �6HH�(&2:$6�3UHVV�5HOHDVH�1R�������������-XO\������
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�&(0$&�SOXV�� DQG�:HVW�$IULFD� �(&2:$6�SOXV�� LQ� 2FWREHU� ������ (DVW� DQG�
6RXWKHUQ�$IULFD��&20(6$��LQ�)HEUXDU\�������WKH�&DULEEHDQ��&$5,)2580��LQ�
0D\�������6RXWKHUQ�$IULFD��6$'&�PLQXV��LQ�-XO\�������DQG�3DFL¿F�LQ�6HSWHP-
EHU������

7KH�SXUSRVH�RI�WKH�QHJRWLDWLRQV�ZLWK�:HVW�$IULFD��DV�ZLWK�RWKHU�UHJLRQDO�$&3�
JURXSLQJV��KDV�EHHQ�WR�HVWDEOLVK�UHFLSURFDO�IUHH�WUDGH�DUHDV�WKDW�DLP�WR�EH�¿UVW�
DQG�IRUHPRVW�GHYHORSPHQW�RULHQWHG��ZKLFK�VKRXOG�EXLOG�RQ�DQG�IRVWHU�WKH�UH-
gional integration process of the region and facilitate their integration into the 
ZRUOG�HFRQRP\��7KH�QHJRWLDWLRQV�ZHUH�GXH�WR�EH�FRPSOHWHG�E\�WKH�HQG�RI������
IRU�(3$V�WR�HQWHU�LQWR�IRUFH�E\�������

7KH�(3$V��DV�SURSRVHG�E\� WKH�(XURSHDQ�&RPPLVVLRQ��VKRXOG�EH�HVVHQWLDOO\�
HQKDQFHG��GHYHORSPHQW�RULHQWHG� IUHH� WUDGH�DUHDV� �)7$V���7KH\�ZHUH� LQLWLDOO\�
LQWHQGHG� WR�FRYHU�QRW�RQO\� WUDGH� LQ�JRRGV�DQG�DJULFXOWXUDO�SURGXFWV��EXW�DOVR�
LQ�VHUYLFHV��DQG�DGGUHVV�WDULII��QRQ�WDULII�DQG�WHFKQLFDO�EDUULHUV�WR�WUDGH��2WKHU�
WUDGH�UHODWHG�DUHDV�VKRXOG�DOVR�EH�FRYHUHG��LQFOXGLQJ�E\�LQFUHDVHG�FRRSHUDWLRQ�
EHWZHHQ� WKH�(8�DQG� WKH�$&3��VXFK�DV�FRPSHWLWLRQ��SURWHFWLRQ�RI� LQWHOOHFWXDO�
SURSHUW\� ULJKWV�� VWDQGDUGLVDWLRQ� DQG� FHUWL¿FDWLRQ�� VDQLWDU\� DQG� SK\WRVDQLWDU\�
�636��PHDVXUHV��LQYHVWPHQW��WUDGH�DQG�HQYLURQPHQW��WUDGH�DQG�ODERXU�VWDQG-
DUGV��FRQVXPHU�SROLF\�UHJXODWLRQ�DQG�FRQVXPHU�KHDOWK�SURWHFWLRQ��IRRG�VHFXULW\��
SXEOLF�SURFXUHPHQW��HWF�

$� EDVLF� SULQFLSOH� RI� (3$V� FRQWDLQHG� LQ� WKH� &RWRQRX�$JUHHPHQW� LV� WKDW� WKH\�
VKRXOG�EXLOG�RQ�DQG�UHLQIRUFH�WKH�UHJLRQDO�LQWHJUDWLRQ�SURFHVV�RI�WKH�$&3��$F-
FRUGLQJ�WR�WKH�(XURSHDQ�&RPPLVVLRQ��E\�EXLOGLQJ�RQ�ODUJHU�ZHOO�LQWHJUDWHG�UH-
JLRQDO�PDUNHWV��UHJLRQDO�(3$V�VKRXOG�FRQWULEXWH�WR�IRVWHU�WKH�LQWHJUDWLRQ�RI�WKH�
$&3� LQ� WKH�ZRUOG�HFRQRP\��SURYLGH� IRU�HFRQRPLHV�RI�VFDOH��VWLPXODWH� LQYHVW-
PHQW�DQG�FRQWULEXWH�WR�ORFN�LQ�WKH�QHFHVVDU\�WUDGH�UHIRUPV��

7KH�SULQFLSOH�DGYRFDWHG�E\�WKH�(XURSHDQ�&RPPLVVLRQ�LV�WKDW�HFRQRPLF�LQWHJUD-
WLRQ�DW�WKH�UHJLRQDO�OHYHO�ZLWK�WKH�(8�VKRXOG�UHLQIRUFH�WKH�UHVSHFWLYH�LQWHJUDWLRQ�
SURFHVV� RI� UHJLRQDO� JURXSLQJV�� ,W� VKRXOG� HQKDQFH� WKH� EHQH¿WV� IURP� UHJLRQDO�
LQWHJUDWLRQ�DPRQJ�GHYHORSLQJ�FRXQWULHV��LQ�WKH�IRUP�RI�HQKDQFHG�WUDGH�DQG�LQ-
YHVWPHQW�ÀRZV� IRU� LQVWDQFH�� IURP�(XURSH�DQG�ZLWKLQ� WKH�GHYHORSLQJ� UHJLRQV��
7KLV�VKRXOG�SURYLGH�VWURQJHU�LQFHQWLYHV�WR�WKH�PHPEHUV�RI�UHJLRQDO�JURXSLQJV�
WR�FRPPLW�WR�WKH�REMHFWLYHV�RI�WKH�UHJLRQ��DQG�QRW�RSW�RXW�IURP�D�JURXSLQJ�ZKLFK�
LV�WLHG�WR�WKH�(8���7KLV�UHJLRQDO�SDUWQHUVKLS�ZLWK�WKH�(8�VKRXOG�KHQFH�KHOS�WR�LQ-
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FUHDVH�WKH�FUHGLELOLW\�RI�UHJLRQDO�LQWHJUDWLRQ�SURFHVVHV��LQ�SDUWLFXODU�LQ�$IULFD��,Q�
WKLV�UHVSHFW��WKH�(8�VKRXOG�DOVR�EH�SHUFHLYHG�DV�DQ�µH[WHUQDO�JXDUDQWRU¶�WR�DYRLG�
HFRQRPLF�DQG�LQWHJUDWLRQ�SROLF\�UHYHUVDO�DQG�FUHDWH�D�ORFN�LQ�HIIHFW�WKURXJK�FR-
RSHUDWLRQ�ZLWK�WKH�(8�DQG�SRVVLEOH�EL�UHJLRQDO�DJUHHPHQW��/HH��������

)RU�:HVW�$IULFD��WKH�(3$�VKRXOG�WKXV�PDLQO\�RIIHU�WKH�SURVSHFW�RI�FRQVROLGDWLRQ�
RI� WKH� HFRQRPLF� LQWHJUDWLRQ� SURFHVV�ZLWKLQ� DQG� EHWZHHQ�8(02$�DQG�(&2-
:$6�� 7KH� SDUWQHUVKLS� ZLWK� (XURSH� VKRXOG� DOVR� RIIHU� SDUDOOHO� DFFRPSDQ\LQJ�
GHYHORSPHQW�VXSSRUW� WR� IDFLOLWDWH� WKH�DGMXVWPHQW�SURFHVV�GXULQJ� WKH�(3$� LP-
SOHPHQWDWLRQ� DQG� VWUHQJWKHQ� WKH� FDSDFLW\� RI� WKH�:HVW�$IULFDQ� FRXQWULHV� DQG�
UHJLRQV� WR� WDNH� IXOO�DGYDQWDJH�RI� WKH�QHZ�GHYHORSPHQW�RSSRUWXQLWLHV� WKDW� WKH�
(3$�VKRXOG�SURYLGH�

The reality check
3HUKDSV�ZLWK�IHZ�H[FHSWLRQV��WKH�(3$�DJHQGD�KDV�QRW�JHQHUDWHG�WKH�HQWKXVL-
DVP�IRU�HIIHFWLYH�GHYHORSPHQW�SDUWQHUVKLS�LW�ZDV�PHDQW�WR�VWLPXODWH��QRW�OHDVW�
LQ�:HVW�$IULFD��

:HVW�$IULFD�� OLNH�PDQ\�RWKHU�$&3�UHJLRQDO�JURXSLQJV��KDV�HQFRXQWHUHG�VRPH�
GLI¿FXOWLHV�LQ�KDYLQJ�WR�VSHDN�ZLWK�RQH�YRLFH�GXULQJ�WKH�QHJRWLDWLRQV�ZLWK�WKH�(8��
7KLV�ZDV�WR�EH�H[SHFWHG�IURP�D�UHJLRQ�ZKLFK�KDG�QHYHU�HQJDJHG�LQ�IUHH�WUDGH�
QHJRWLDWLRQV�ZLWK�D�WKLUG�SDUW\�VXFK�DV�WKH�(8��RQ�VXFK�D�EURDG�DUUD\�RI�LVVXHV��
%HVLGHV��WHQVLRQV�HPHUJHG��PDLQO\�GXULQJ�WKH�HDUO\�SKDVH�RI�WKH�QHJRWLDWLRQV��
EHWZHHQ�WKH�8(02$��ZKLFK�DV�D�FXVWRPV�XQLRQ�ZLWK�D�FRPPRQ�H[WHUQDO�SROLF\��
FRQVLGHUHG�LWVHOI�PRUH�DGYDQFHG�DQG�KRPRJHQRXV�LQ�LWV�QHJRWLDWLRQ�SRVLWLRQV�
WKDQ�WKH�EURDGHU��OHVV�LQWHJUDWHG�(&2:$6�IUDPHZRUN��ZKLFK�ZDV�RQO\�D�IUHH�
WUDGH�DUHD�ZKHUH�PHPEHU� FRXQWULHV� UHWDLQ� IXOO� VRYHUHLJQW\� LQ� WKH�GHWHUPLQD-
WLRQ�RI�WKH�H[WHUQDO�WUDGH�SROLF\��$�FRPPRQ�SRVLWLRQ�E\�DQ�)7$�OLNH�(&2:$6�
UHTXLUHV� WKHUHIRUH� D� VWURQJ��ZHOO�GHYHORSHG� FRRUGLQDWLRQ� SURFHVV� DPRQJ� WKH�
PHPEHU�FRXQWULHV��3ROLWLFDO�ZLOO�KDV�RIWHQ�EHHQ�LQVXI¿FLHQW��ERWK�DW�WKH�QDWLRQDO�
DQG�UHJLRQDO�OHYHO��&RQÀLFWLQJ�LQWHUHVWV�KDYH�JHQHUDWHG�WHQVLRQV�ZLWKLQ�WKH�UH-
JLRQ��:HDN�LQVWLWXWLRQDO�FDSDFLW\��DW�GRPHVWLF�DV�ZHOO�DV�8(02$�(&2:$6�OHY-
HOV��KDV�DOVR�DW�WLPHV�SUHYHQWHG�:HVW�$IULFD�WR�HIIHFWLYHO\�GHIHQG�WKH�LQWHUHVWV�
RI�LWV�PHPEHUV�GXULQJ�WKH�QHJRWLDWLRQV�ZLWK�WKH�(8��

7KH�(XURSHDQ�&RPPLVVLRQ�KDV�DOVR� IXUWKHU� FRQWULEXWHG� WR�H[DFHUEDWH�VRPH�
RI�WKH�UHJLRQDO�WHQVLRQV��7KLV�KDG�DOUHDG\�VWDUWHG�LQ������������ZKHQ�WKH�(8�
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7UDGH�&RPPLVVLRQHU�/DP\�LQYLWHG�8(02$�UHSUHVHQWDWLYH�WR�LQIRUPDOO\�WDON�WR�
KLP�EHIRUH�WKH�VWDUW�RI�WKH�IRUPDO�UHJLRQDO�QHJRWLDWLRQV��$W�WKDW�WLPH��8(02$�
ZDV�FODLPLQJ�WR�EH�UHDG\�WR�HQJDJH�ZLWK�WKH�(8�RQ�DQ�(3$��DQG�FRPSODLQHG�
DERXW�WKH�ODFN�RI�HQJDJHPHQW�RI�LWV�RWKHU�(&2:$6�SDUWQHUV�DQG�PRUH�JHQHU-
DOO\�$&3�FRXQWULHV��/DWHU�RQ��LQ�������WKH�(8�7UDGH�&RPPLVVLRQHU�DOVR�¿QJHUHG�
SRLQWHG�1LJHULD� IRU� LWV� ODFN� RI� HQJDJHPHQW� LQ� WKH� QHJRWLDWLRQV�� FDOOLQJ� LW� ³WKH�
HOHSKDQW�LQ�WKH�URRP´�SUHYHQWLQJ�SURJUHVV��

But the EPA negotiations also contributed to put a greater emphasis on the 
UHJLRQDO�DJHQGD��LQFOXGLQJ�LQ�:HVW�$IULFDQ�FRXQWULHV�DQG�RUJDQLVDWLRQV��'XULQJ�
WKH�HDUO\�SKDVH�RI�WKH�UHJLRQDO�(3$�QHJRWLDWLRQV��SDUWLFXODU�DWWHQWLRQ�ZDV�JLYHQ�
GXULQJ�WKH�QHJRWLDWLRQ�VHVVLRQV�WR�WKH�UHYLHZ�RI�WKH�UHJLRQDO�LQWHJUDWLRQ�SURFHVV�
LQ�:HVW�$IULFD��,Q�DGGLWLRQ��WKH�SUHVVXUH�WR�UHDFK�UHJLRQDO�SRVLWLRQV�RQ�DOO�(3$�
LVVXHV�KDV�FRQWULEXWHG�WR�HOHYDWH�WKH�SUR¿OH�RI�WKH�UHJLRQDO�GLPHQVLRQ�RQ�WKH�
SROLWLFDO�DJHQGD�RI�:HVW�$IULFD��+HQFH��WKH�(3$�QHJRWLDWLRQ�SURFHVV�KDV�SOD\HG�
a stimulus role to foster the attention to the regional integration and sharpen the 
UHJLRQDO�DJHQGD�RI�:HVW�$IULFD��LI�RQO\�WR�SURYLGH�D�FRKHUHQW�IURQW�LQ�WKH�(3$�
FRQWH[W�

<HW��WKH�FRQFOXVLRQ�RI�LQWHULP�(3$V�KDV�KDG�D�YHU\�GHWULPHQWDO�LPSDFW�RQ�WKH�
UHJLRQDO�FRKHVLRQ�RI�PDQ\�$&3�JURXSLQJV��DQG�LQ�SDUWLFXODU�LQ�:HVW�$IULFD�

7R�GDWH��RQO\����$&3�FRXQWULHV�KDYH�FRQFOXGHG�VRPH�W\SH�RI�DJUHHPHQW�DQG�
RQO\� ��� KDYH� FRQ¿UPHG� WKHLU� FRPPLWPHQW� E\� VLJQLQJ� DQ� DJUHHPHQW�� ���� RI�
ZKLFK�DUH�&DULEEHDQ���

,Q�:HVW�$IULFD��RQO\�,YRU\�&RDVW�DQG�*KDQD�KDYH�FRQFOXGHG�DQ�LQWHULP�(3$�E\�
WKH�HQG�RI�������RQO\�WR�SUHVHUYH�WKHLU�DFFHVV�WR�WKH�(8�PDUNHW�DV�WKH�/RPp�
W\SH�&RWRQRX�XQLODWHUDO�SUHIHUHQWLDO� WUDGH�UHJLPH�H[SLUHG�DW� WKH�HQG�RI�������
,QGHHG��E\�2FWREHU�������WKH�:HVW�$IULFD�UHJLRQ�LQIRUPHG�WKH�(8�WKDW�LQ�YLHZ�
RI�WKH�QXPHURXV�LVVXHV�VWLOO�WR�EH�QHJRWLDWHG�XQGHU�WKH�(3$��LW�ZRXOG�QRW�EH�LQ�
D�SRVLWLRQ�WR�FRQFOXGH�DQ�DJUHHPHQW�E\�WKH�HQG�RI�WKH�\HDU��7KLV�ZDV�RI�OLWWOH�
FRQVHTXHQFH�IRU�PRVW�:HVW�$IULFDQ�FRXQWULHV��,QGHHG��RXW�RI�WKH����FRXQWULHV�
LQ�WKH�:HVW�$IULFD�JURXSLQJ�����(&2:$6�SOXV�0DXULWDQLD������ZHUH�/HDVW�'H-
YHORSHG�&RXQWULHV��/'&V��DW�WKH�WLPH�±�&DSH�9HUGH�KDV�VLQFH�JUDGXDWHG�RXW�
RI� WKH�/'&�JURXS��8QGHU� WKH�(YHU\WKLQJ�%XW�$UPV��(%$�� LQLWLDWLYH�RI� WKH�(8��
DV�SDUW�RI�LWV�*HQHUDOLVHG�6\VWHP�RI�3UHIHUHQFHV��*63���DOO�/'&V�H[SRUWV�DUH�
JUDQWHG�GXW\�IUHH�DQG�TXRWD�IUHH�PDUNHW�DFFHVV�WR�WKH�(8��7KH�HQG�RI�WKH�&R-
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WRQRX�SUHIHUHQFHV�RQ���-DQXDU\������WKHUHIRUH�GLG�QRW�WUDQVODWH�LQWR�D�ORVV�RI�
SUHIHUHQFHV�IRU� WKHVH����FRXQWULHV��2Q�WKH�FRQWUDU\�� ,YRU\�&RDVW��*KDQD�DQG�
1LJHULD�DUH�QRQ�/'&V��DQG�DV�VXFK�FRXOG�RQO\�EHQH¿W�IURP�WKH�*63�DV�RI������
LQ�WKH�DEVHQFH�RI�DQ�(3$��7KH�UHVXOWLQJ�ORVV�RI�SUHIHUHQFHV�ZDV�RI�OLWWOH�YDOXH�
IRU�RLO�ULFK�1LJHULD��ZKLFK�WKHUHIRUH�VLGHG�ZLWK�WKH�UHVW�RI�WKH�UHJLRQ��+RZHYHU��
IRU�,YRU\�&RDVW�DQG�*KDQD��WKH�ORVV�RI�SUHIHUHQFHV�ZRXOG�KDYH�KDG�D�VLJQL¿FDQW�
LPSDFW�RQ�WKHLU�HFRQRP\��QRWDEO\�GXH�WR� WKH�KLJK�GHSHQGHQFH�RQ�FRFRD�DQG�
EDQDQD�H[SRUWV�WR�WKH�(8�SUHIHUHQFHV��QRW�FRYHUHG�E\�WKH�(8�*63��$V�D�UHVXOW��
,YRU\�&RDVW�DQG�*KDQD�KXUULHG�WR�FRQFOXGH�RQ�D�FRXQWU\�EDVLV�LQGLYLGXDO�LQWHULP�
(3$V��ZKLFK�DOVR�HIIHFWLYHO\�JUDQW�GXW\�DQG�TXRWD�IUHH�VWDWXV�WR�DOO�WKHLU�H[SRUWV�

1HHGOHVV�WR�VD\��WKLV�KDV�EHHQ�WKH�VRXUFH�RI�VHULRXV�WHQVLRQV�ZLWKLQ�:HVW�$IUL-
FD��,YRU\�&RDVW�ZDV�FKDLULQJ�WKH�UHJLRQ�DW�WKH�WLPH��,YRU\�&RDVW�DQG�*KDQD�ZHUH�
EODPHG�IRU�XQGHUPLQLQJ�WKH�UHJLRQDO�VROLGDULW\��$W�WKH�VDPH�WLPH��,YRU\�&RDVW�
and Ghana complained about the lack of support of the two regional organisa-
WLRQV��8(02$�DQG�(&2:$6��ZKLFK�GLG�QRW�KHOS�WKHP�LQ�¿QGLQJ�D�VROXWLRQ�DQG�
FRQFOXGH�D�PRUH�DSSURSULDWH�(3$��6R��LQVWHDG�RI�FRQVROLGDWLQJ�UHJLRQDOLVP�LQ�
:HVW�$IULFD��WKH�LQWHULP�(3$V�DUH�D�VSOLQWHU�LQ�WKH�HFRQRPLF�LQWHJUDWLRQ�SURFHVV��

,YRU\�&RDVW�VLJQHG�LWV�LQWHULP�(3$�RQ����1RYHPEHU�������ZKLFK�ZDV�GXO\�QRWL-
¿HG�D�IHZ�GD\V�ODWHU�WR�WKH�:RUOG�7UDGH�2UJDQL]DWLRQ��:72���,Q�FRQWUDVW��*KDQD�
RQO\�LQLWLDOLVHG�LWV�LQWHULP�(3$�DW�WKH�HQG�RI�WKH�QHJRWLDWLRQV�LQ�'HFHPEHU�������
EXW�KDV�QHYHU�VLJQHG�LW��,W�LV�ZRUWK�QRWLQJ�WKDW�,YRU\�&RDVW�KDV�QRW�\HW�LQLWLDWHG�
WKH�UDWL¿FDWLRQ�SURFHVV�RI�LWV�DJUHHPHQW�DQG�QRQH�RI�WKHP�KDV�VWDUWHG�LPSOH-
PHQWLQJ�WKHLU�LQWHULP�(3$V��&RQFOXGLQJ�DQ�LQWHULP�(3$�KDV�WKXV�DOORZHG�ERWK�
FRXQWULHV�WR�NHHS�WKH�(8�PDUNHW�RSHQ�WR�WKHLU�H[SRUWV��ZLWKRXW�KDYLQJ�FRQFHGHG�
WR�VWDUW�RIIHULQJ�VRPH�UHFLSURFLW\�\HW�

,Q� SDUDOOHO�� QHJRWLDWLRQV� WRZDUGV� D� ¿QDO� UHJLRQDO� (3$� KDYH� FRQWLQXHG� VLQFH�
�����ZLWK�DOO�:HVW�$IULFDQ�FRXQWULHV��3URJUHVV�KDV�EHHQ�VORZ��EXW�WKH�(XURSHDQ�
&RPPLVVLRQ�UHPDLQV�KRSHIXO�RI�UHDFKLQJ�D�FRQFOXVLRQ�VRRQ��7KHUH�LV�LQGHHG�D�
QHZ�VHQVH�RI�RSWLPLVP�DPRQJ�VRPH�(3$�QHJRWLDWRUV��QRW�OHDVW�LQ�WKH�(XURSHDQ�
&RPPLVVLRQ��ZKLFK�FRXOG�PHDQ�WKDW�WKH�FRQFOXVLRQ�RI�VRPH�(3$V�LV�LQ�VLJKW��
QRWDEO\�LQ�:HVW�$IULFD�DQG�($&��7KLV�ZRXOG�EH�D�ZHOFRPH�RXWFRPH��SURYLGHG�LW�
ZRXOG�UHÀHFW�NH\�LQWHUHVWV�RI�DOO�SDUWLHV��,QGHHG��VKRXOG�WKH�UHJLRQ�QRW�EH�DEOH�
WR�UHDFK�D�FRPPRQ�SRVLWLRQ�RQ�(3$�� LW�ZRXOG�VHULRXVO\�GLVUXSW� WKH�HFRQRPLF�
LQWHJUDWLRQ�SURFHVV� LQ�:HVW�$IULFD��1RW�RQO\� FRXOG�(&2:$6�QRW�EHFRPH�DQ�
HIIHFWLYH�FXVWRP�XQLRQ��EXW�WKH�8(02$�FRPPRQ�H[WHUQDO�WDULII�ZRXOG�DOVR�EH-
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FRPH�PHDQLQJOHVV��DV�DOO�LPSRUWV�IURP�WKH�(8�ZRXOG�WUDQVLW�YLD�,YRU\�&RDVW�DQG�
*KDQD�WR�UHDFK�WKH�:HVW�$IULFDQ�PDUNHW��6R�ZKLOH�D�UHJLRQDO�(&2:$6�(8�(3$�
ZRXOG�EH�GHVLUDEOH��PDQ\�XQFHUWDLQWLHV�UHPDLQ��DQG�WKH�GLVDSSRLQWLQJ�H[SHUL-
HQFH�RI�SURWUDFWHG�QHJRWLDWLRQV�GH¿QLWHO\�FDOO�IRU�FDXWLRQ�

The development dimension 

/LQNHG�WR�WKH�UHJLRQDO�LQWHJUDWLRQ�GLPHQVLRQ��DQRWKHU�IXQGDPHQWDO�FRQFHUQ�IRU�
:HVW�$IULFD�DQG�WKH�$&3�LQ�JHQHUDO�KDV�EHHQ�WKH�GHYHORSPHQW�GLPHQVLRQ�RI�
WKH�(3$V��RU�DW�WLPHV�WKH�SHUFHLYHG�ODFN�RI�LW��7KH�FRPPLWPHQW�WR�GHYHORSPHQW�
RULHQWHG�(3$V��DJUHHG�XSRQ�E\�DOO�WKH�SDUWLHV�WR�WKH�&RWRQRX�$JUHHPHQW��KDV�
EHHQ�UHLWHUDWHG�RQ�QXPHURXV�RFFDVLRQV�E\�WKH�NH\�(8�LQVWLWXWLRQV��(XURSHDQ�
&RPPLVVLRQ��(XURSHDQ�3DUOLDPHQW�DQG�WKH�(8�&RXQFLO�DQG�LWV�PHPEHU�VWDWHV���
$&3�LQVWLWXWLRQV��$&3�&RXQFLO���DQG�:HVW�$IULFDQ�DQG�SDQ�$IULFD�JURXSLQJV��$I-
ULFDQ�8QLRQ��(&2:$6��8(02$��DQG�FRXQWULHV��DV�ZHOO�DV�MRLQW�$&3�(8�LQVWLWX-
WLRQV��&RXQFLO��-RLQW�3DUOLDPHQWDU\�$VVHPEO\���

7KLV�GHYHORSPHQW�GLPHQVLRQ�FDQ�EH�DUWLFXODWHG�DORQJ�WKUHH�GLVWLQFW�EXW�FORVHO\�
OLQNHG�D[HV��

(1) EPA commitments to liberalise trade and establish clear rules for the 
SURPRWLRQ�RI�D�EHWWHU�EXVLQHVV�HQYLURQPHQW��WDNLQJ�LQWR�DFFRXQW�WKH�H[-
FOXVLRQV�DQG�WUDQVLWLRQ�SHULRGV�DYDLODEOH�WR�$&3�FRXQWULHV�IRU�WDULII�OLE-
HUDOLVDWLRQ�DQG�IRU�LPSOHPHQWDWLRQ�RI�RWKHU�SDUWV�RI�WKH�DJUHHPHQW��DQG�
ÀH[LELOLWLHV�LQ�DUHDV�VXFK�DV�VDIHJXDUGV�DQG�LQIDQW�LQGXVWU\�SURWHFWLRQ��

(2) WKH�DFFRPSDQ\LQJ�SROLFLHV�DQG� UHIRUPV� WR� LQVWLWXWLRQV�DQG�VWUXFWXUHV�
WKDW�DUH�QHFHVVDU\�WR�WDNH�DGYDQWDJH�RI�WKH�QHZ�WUDGLQJ�RSSRUWXQLWLHV��
and 

(3) WKH�SURYLVLRQ�RI�DSSURSULDWH�GHYHORSPHQW�VXSSRUW�WR�FRYHU�DGMXVWPHQW�
FRVWV��FDUU\�RXW�UHIRUPV�DQG�LPSOHPHQW�WKH�DJUHHPHQW��

:LWKLQ�WKLV�IUDPHZRUN��WKH�3DUWLHV�DOVR�UHFRJQLVH�WKH�FOHDU�QHHG�IRU�WKH�SURYLVLRQ�
RI�GHYHORSPHQW�DVVLVWDQFH�WR�EXLOG�FDSDFLW\��DQG�LPSOHPHQW�WKH�(3$V�DQG�DF-
FRPSDQ\LQJ�UHIRUPV��7KH�(8�LV�FRPPLWWHG�WR�SURYLGH�(3$�UHODWHG�GHYHORSPHQW�
DVVLVWDQFH�DV�SDUW�RI�WKH�$LG�IRU�7UDGH�LQLWLDWLYH��WKURXJK�WKH�(XURSHDQ�'HYHORS-
PHQW�)XQG�DQG�RWKHU�(8�LQVWLWXWLRQV¶�DQG�PHPEHU�VWDWHV¶�VRXUFHV��DV�GLVFXVVHG�
LQ�6HFWLRQ����+RZHYHU��:HVW�$IULFD�KDV�FDOOHG�IRU�ODUJHU�DQG�PRUH�FRPSUHKHQ-
VLYH�H[SOLFLW�ELQGLQJ�FRPPLWPHQWV�IURP�WKH�(8�LQ�WKH�IUDPHZRUN�RI�WKH�(3$��
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The PAPED/EPADP
,W�LV�LQ�WKLV�FRQWH[W�WKDW�WKH�:HVW�$IULFD�(3$�'HYHORSPHQW�3URJUDPPH��(3$'3�
3$3('��RULJLQDWHG��7KH�3$3('� LV�D�:HVW�$IULFDQ� LQLWLDWLYH��ZKLFK�KDV�EHHQ�
HODERUDWHG�E\�DQG� IRU� WKH� UHJLRQ� WKURXJK�D�EURDG�SDUWLFLSDWRU\�DSSURDFK� OHG�
E\�WKH�(&2:$6�DQG�8(02$�&RPPLVVLRQV�DW�ERWK�WKH�UHJLRQDO�DQG�QDWLRQDO�
OHYHOV��,W�LQWHQGV�WR�SURYLGH�D�IUDPHZRUN�WR�WKH�UHTXHVW�E\�WKH�(8�WR�LGHQWLI\�WKH�
GHYHORSPHQW�FRRSHUDWLRQ�QHHGV�UHVXOWLQJ�IURP�DQ�(3$��

,Q� WHUPV� RI� VWUXFWXUH�� WKH� 3$3('� MXVWL¿HV� WKH� QHHG� IRU� (3$� DFFRPSDQ\LQJ�
PHDVXUHV��UHODWHG�WR�UHJLRQDO�LQWHJUDWLRQ��RQ�WZR�JURXQGV��WR�UHDS�WKH�EHQH¿WV�
DQG�WR�PLWLJDWH�WKH�QHJDWLYH�LPSDFWV�RI�WKH�(3$��7KH�3$3('�FRQVLVWV�RI���µD[HV¶�
IRU�ZKLFK�(3$�GHYHORSPHQW�VXSSRUW�LV�QHHGHG��ZKLFK�DUH�EURNHQ�GRZQ�IXUWKHU�
LQWR�GLIIHUHQW�µFRPSRQHQWV¶�GHVFULELQJ�DUHDV�IRU�SURJUDPPDWLF�VXSSRUW��6SHFL¿F�
SURMHFWV�DUH�HODERUDWHG�DW�WKH�QDWLRQDO�OHYHO�WKURXJK�WKH�GH¿QLWLRQ�RI�µ1DWLRQDO�
2SHUDWLQJ�3ODQV¶�DQG�DQ�RYHUDOO�¿QDQFLQJ�FRVW�IRU�HDFK�FRPSRQHQW�IRU�WKH�LQLWLDO�
¿YH�\HDU�WLPHIUDPH�KDV�EHHQ�SURYLGHG�ZLWKLQ�WKH�3$3('�LWVHOI�

$�EUHDNGRZQ�RI�WKHVH�FRVWV�E\�3$3('�D[LV�LV�VKRZQ�LQ�)LJXUH���

,Q�������WKH�WRWDO�HVWLPDWHG�FRVW�RI�WKH�3$3('��DV�SUHVHQWHG�LQ�WKH�RYHUDOO�UH-
JLRQDO�IUDPHZRUN��ZDV�¼����ELOOLRQ�RYHU�DQ�LQLWLDO�SHULRG�RI�¿YH�\HDUV��7ZR�WKLUGV�
RI�WKLV�DPRXQW�LV�FXUUHQWO\�HDUPDUNHG�IRU�WUDGH�UHODWHG�LQIUDVWUXFWXUH��VXFK�DV�
UHKDELOLWDWLRQ�RI�HQHUJ\��URDG�DQG�WHOHFRPPXQLFDWLRQV�QHWZRUNV�

,W�VKRXOG�EH�VWUHVVHG�KHUH� WKDW�PDQ\�HOHPHQWV�RI� WKH�3$3('�HPERG\�JRDOV�
ZLWK�PXFK�EURDGHU�UHOHYDQFH�WKDQ�WKH�VWULFW�FRQWH[W�RI�(3$V��7KH�3$3('�VHWV�
RXW�D�FRPPRQ�UHJLRQDO�YLVLRQ�±�VKDUHG�E\�WKH�WZR�UHJLRQDO�RUJDQLVDWLRQV�(&2-
:$6�DQG�8(02$�±�RI�HFRQRPLF�LQWHJUDWLRQ�ERWK�ZLWKLQ�:HVW�$IULFD�DQG�ZLWK�
WKH�ZLGHU�ZRUOG��$V�VXFK��WKH�3$3('�PD\�VHUYH�DV�D�XVHIXO�WHFKQLFDO�WRRO�DQG�
DQ�LQYLWDWLRQ�IRU�DOO�GRQRUV��(8�DQG�QRQ�(8��WR�HQJDJH�LQ�D�PRUH�HIIHFWLYH�DQG�
coherent approach to addressing the trade-related and economic integration 
QHHGV�RI�WKH�UHJLRQ�LQ�JHQHUDO��
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)LJXUH����(VWLPDWHG�&RVW�RI�3URJUDPPHV�E\�3$3('�$[LV��LQ�(XUR�
 

Source: PAPED

7KH�(8�KDV� UHVSRQGHG�SRVLWLYHO\� WR� WKH�3$3('� LQLWLDWLYH�� ,Q� LWV�&RQFOXVLRQV�
RQ�(3$�'HYHORSPHQW�3URJUDPPH��3$3('��RI����0D\�������WKH�&RXQFLO�RI�WKH�
(XURSHDQ�8QLRQ�DJUHHG� WR� ³LQFUHDVH� LWV� WRWDO�DLG� IRU� WUDGH� LQ�FRKHUHQFH�ZLWK�
WKH�JUDGXDO�LQFUHDVH�LQ�RYHUDOO�GHYHORSPHQW�DLG�WRZDUGV�WKH�HVWDEOLVKHG������
WDUJHW�DQG�LQ�UHVSRQVH�WR�QHHGV�SULRULWL]HG�E\�SDUWQHU�FRXQWULHV´��7KLV�LV�DOVR�LQ�
OLQH�ZLWK�WKH�MRLQW�$LG�IRU�7UDGH�6WUDWHJ\�DGRSWHG�E\�WKH�(8�LQ�������7KLV�FRP-
mitment will be implemented through a range of existing channels at the EU 
OHYHO�DQG�WKURXJK�WKH�ELODWHUDO�SURJUDPPHV�RI�WKH�(8�0HPEHU�6WDWHV��DV�ZHOO�
DV�WKURXJK�WKH�FRQWULEXWLRQV�WR�WKH�UHJLRQ�YLD�PXOWLODWHUDO�DJHQFLHV��VXFK�DV�WKH�
:RUOG�%DQN�� WKH�$IULFDQ�'HYHORSPHQW�%DQN� �$I'%��DQG�8QLWHG�1DWLRQV� �81��
ERGLHV��%HVLGHV�UHLWHUDWLQJ�FRPPLWPHQWV�RQ�DLG�IRU�WUDGH�DQG�DLG�HIIHFWLYHQHVV��
WKH�(8�HVWLPDWHV�WKDW��L��³IXQGV�DYDLODEOH�IRU�3$3('�UHODWHG�DFWLYLWLHV�IURP�DOO�RI�
LWV�¿QDQFLQJ�LQVWUXPHQWV�RYHU�WKH�QH[W�¿YH�\HDUV�DPRXQW�WR�DW�OHDVW����EQ�(X-
URV´��ZKLOH��LL��³WRWDO�DLG�IRU�WUDGH�WR�:HVW�$IULFD�IURP�DOO�GRQRUV�FDQ�EH�SURMHFWHG�
WR�H[FHHG���EQ�86�GROODUV�LQ�WKH�VDPH�SHULRG´��
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+RZHYHU��ZKLOH� WKH�(8�KLJKOLJKWV� WKH�DYDLODELOLW\�RI� UHVRXUFHV� WR� VXSSRUW� WKH�
3$3('�� WKH�&RXQFLO� &RQFOXVLRQ� IDOOV� VKRUW� RI�PHDQLQJIXO� QHZ� IXQGLQJ� FRP-
PLWPHQWV��7KH�SRWHQWLDO�RI�WKH�(8�UHVSRQVH�WR�WKH�3$3('�WKHUHIRUH�OLHV�LQ�LWV�
RSHUDWLRQDOLVDWLRQ��

7KH�FKDOOHQJH�DKHDG�LQYROYHV�SXWWLQJ�WKH�3URJUDPPH�LQWR�RSHUDWLRQ��WKURXJK�
WKH�ZRUN�RI�WKH�:HVW�$IULFDQ�FRXQWULHV��UHJLRQDO�RUJDQLVDWLRQV��DQG�GRQRUV��LQ�
RUGHU� WR�H[SORLW� LWV�SRWHQWLDO�DGGHG�YDOXH�DV�D�VWUDWHJLF� IUDPHZRUN� IRU�$I7� WR�
:HVW�$IULFD�

7R� GR� VR� UHTXLUHV� FRKHUHQFH� EHWZHHQ� WKH� 3$3('� DQG� RWKHU� UHJLRQDO� DQG�
QDWLRQDO� VWUDWHJLF� IUDPHZRUNV��$V�D� WRRO� GHVLJQHG�� LQWHU� DOLD�� WR�HQKDQFH� WKH�
HFRQRPLF�LQWHJUDWLRQ�RI�WKH�UHJLRQ��WKH�3$3('�VLWV�DORQJVLGH�RWKHU�LPSRUWDQW�
UHJLRQDO�LQWHJUDWLRQ�IUDPHZRUNV�LQ�:HVW�$IULFD��PRVW�QRWDEO\�WKH�5HJLRQDO�(FR-
QRPLF�3URJUDPPH�RI� WKH�8(02$�� WKH�&RPPXQLW\�'HYHORSPHQW�3URJUDPPH�
RI�(&2:$6��3HDFH�DQG�6HFXULW\�LQLWLDWLYHV�DQG�NH\�VHFWRU�SROLFLHV��VXFK�DV�LQ�
HQHUJ\�DQG�WKH�(&2:$3�LQ�DJULFXOWXUH���DV�ZHOO�DV�QDWLRQDO�GHYHORSPHQW�VWUDW-
HJLHV��(IIHFWLYH�PHFKDQLVPV�WR�HQVXUH�FRQWLQXLQJ�FRKHUHQFH�DQG�FRRUGLQDWLRQ�
RI�WKH�IUDPHZRUNV¶�LPSOHPHQWDWLRQ�ZLOO�EH�NH\�WR�WKHLU�VXFFHVV�

8OWLPDWHO\��WKH�PHULW�RI�WKH�3$3('�DQG�WKH�(8�VXSSRUW�RI�LW�ZLOO�GHSHQG�RQ�WKH�
SROLWLFDO�ZLOO�DQG�FDSDFLW\�RI�ERWK�:HVW�$IULFD�DQG�WKH�(8�WR�HIIHFWLYHO\�WUDQVODWH�
SULQFLSOHV�DQG�JRRG�LQWHQWLRQV�LQWR�FRKHUHQW�DQG�FRRUGLQDWHG�DFWLRQV��

The New EU Deadline: Amending MAR1528
7KH�(XURSHDQ�&RPPLVVLRQ�DQQRXQFHG�RQ����6HSWHPEHU������WKDW�FRXQWULHV�
WKDW�KDYH�FRQFOXGHG�DQ�(FRQRPLF�3DUWQHUVKLS�$JUHHPHQW��EXW�QRW� WDNHQ� WKH�
QHFHVVDU\�VWHSV�WR�LQLWLDWH�LWV�UDWL¿FDWLRQ��ZRXOG�QR�ORQJHU�EHQH¿W�IURP�WKH�(3$�
PDUNHW�DFFHVV�WR�(XURSH�DV�IURP���-DQXDU\�������:KLOH�WKH�&RXQFLO�HQGRUVHG�
WKH�(&�SURSRVDO��WKH�(XURSHDQ�3DUOLDPHQW�WKHQ�YRWHG�LQ�IDYRXU�RI�D������GHDG-
OLQH� LQVWHDG�� )ROORZLQJ� D� WULDORJXH� EHWZHHQ� WKH� (XURSHDQ� &RPPLVVLRQ�� WKH�
&RXQFLO�DQG�WKH�(XURSHDQ�3DUOLDPHQW��2FWREHU������KDV�EHHQ�VHW�DV�D�FRP-
SURPLVH��WR�PDWFK�WKH�HQG�RI�WKH�FXUUHQW�&RPPLVVLRQ��

7KH�(&�0DUNHW�$FFHVV�5HJXODWLRQ� �0$5�������RI� �� -DQXDU\������SURYLGHV�
GXW\�IUHH�TXRWD�DQG�IUHH�PDUNHW�DFFHVV�IRU�$IULFDQ�&DULEEHDQ�DQG�3DFL¿F��$&3��
FRXQWULHV� WKDW�KDYH�FRQFOXGHG�DQ�(3$��7KH�5HJXODWLRQ� UHTXLUHV�FRXQWULHV� WR�
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LQLWLDWH�WKH�UDWL¿FDWLRQ�SURFHVV�RI�WKH�$JUHHPHQW�ZLWKLQ�D�³UHDVRQDEOH�SHULRG�RI�
WLPH´��$V�LW�FXUUHQWO\�VWDQGV��WKH�0$5�LV�D�WHPSRUDU\��XQLODWHUDO� LQVWUXPHQW�RI�
WKH�(8�WR�HQVXUH�WKDW��SHQGLQJ�WKH�LPSOHPHQWDWLRQ�RI�WKH�DJUHHPHQW�E\�$&3�
FRXQWULHV��WKHUH�ZRXOG�EH�QR�WUDGH�GLVUXSWLRQ��

7KH�PHVVDJH�VHQW�E\�WKH�(8�LV�FOHDU��LI�FRXQWULHV�OLNH�,YRU\�&RDVW�DQG�*KDQD�
ZDQW�WR�FRQWLQXH�WR�EHQH¿W�IURP�(3$�PDUNHW�DFFHVV��HLWKHU�WKH\�KDYH�WR�VLJQ�
DQG�VWDUW�WKH�UDWL¿FDWLRQ�RI�WKHLU�H[LVWLQJ�(3$�RU�FRQFOXGH�D�QHZ�UHJLRQDO�(3$��
)RU�RWKHUV��HLWKHU�WKH\�ZLOO�IDOO�XQGHU�RQH�RI�WKH�VFKHPHV�RI�WKH�QHZ�*63��L�H��
(YHU\WKLQJ�EXW�$UPV�IRU�/'&V��6WDQGDUG�*63�RU�*63�3OXV��RU�WKH\�ZLOO�KDYH�QR�
SUHIHUHQFHV��DV�PLJKW�EH�WKH�FDVH�IRU�%RWVZDQD�DQG�1DPLELD���

7KH�LQWHQWLRQ�RI�WKH�(8�LV�DOVR�FOHDU��VHW�D�QHZ�GHDGOLQH�WR�SURYLGH�D�QHZ�LP-
SHWXV�WRZDUGV�WKH�FRQFOXVLRQ�RI�¿QDO�(3$V��ZKHUHYHU�SRVVLEOH��DW�WKH�UHJLRQDO�
OHYHO��5HSODFLQJ�LQWHULP�(3$V�E\�UHJLRQDO�¿QDO�(3$V�ZRXOG�FHUWDLQO\�EH�D�EHWWHU�
RXWFRPH��7KH�WKUHDW�RI�UHPRYLQJ�(3$�PDUNHW�DFFHVV�KDV�WKH�SDUDOOHO�DGYDQ-
WDJH�RI�VHHNLQJ�FRPSOLDQFH�ZLWK�WKH�:72�REOLJDWLRQV�VKRXOG�VRPH�FRXQWULHV�EH�
tempted to maintain the status quo��

$V�D�UHVXOW��LW�VKRXOG�EH�H[SHFWHG�WKDW�VRPH�FRXQWULHV��VRPHZKDW�OLNH�LQ�������
ZLOO� WKLQN� KDUGHU� DERXW�ZKHWKHU� WR� FRQFOXGH� DQ�(3$� RU� QRW�� 6RPH� FRXQWULHV�
PLJKW�EH�SUHVVXUHG�WR�VLJQ�DQG�VWDUW�UDWL¿FDWLRQ��DQG�XOWLPDWHO\�LPSOHPHQW��RI�
DQ�(3$�WKDW�PLJKW�QRW�UHDOO\�IXO¿O�WKHLU�DPELWLRQV�DQG�LQWHUHVWV�LQ�WHUPV�RI�FRQ-
WHQW��WLPLQJ�DQG�JHRJUDSKLFDO�FRQ¿JXUDWLRQ��E\�IHDU�RI�PDUNHW�GLVUXSWLRQ��LQ�SDU-
WLFXODU�LI�WKH\�ULVN�ORRVLQJ�SUHIHUHQWLDO�DFFHVV�WR�WKH�(8��+RZHYHU��RWKHUV�PLJKW�
VLPSO\�ZDON�RXW��,I�QR�FRPPRQ�SRVLWLRQ�FDQ�EH�IRXQG�DW�WKH�UHJLRQDO�OHYHO��WKH�
(3$V�FRXOG�VHULRXVO\�GLVUXSW�DQ\�UHJLRQDO� LQWHJUDWLRQ�HIIRUW�� ,QGHHG��KRZ�FDQ�
,YRU\�&RDVW�DQG�*KDQD�HDFK�KDYH�D�ELODWHUDO�IUHH�WUDGH�DJUHHPHQW�ZLWK�WKH�(8��
RSHQLQJ�WKHLU�GRPHVWLF�PDUNHW�WR�(XURSHDQ�SURGXFWV��ZKLOH�WKHLU�:HVW�$IULFDQ�
SDUWQHUV��ZLWK�ZKRP�WKH\�IRUP�D�FXVWRPV�XQLRQ��NHHS�SURWHFWLQJ�WKHLU�PDUNHW�
IURP�WKH�(8"�$V�DOUHDG\�PHQWLRQHG�DERYH��LQ�SUDFWLFH��(8�JRRGV�ZRXOG�ÀRRG�
WKH�ZKROH�UHJLRQDO�PDUNHW�YLD�WKHVH�WZR�FRXQWULHV��UHQGHULQJ�WKH�:HVW�$IULFDQ�
FXVWRPV�XQLRQ�DQG�IXUWKHU�LQWHJUDWLRQ�SURFHVV�WRWDOO\�LQHIIHFWLYH��7KLV�VFHQDULR�
LV�QRW�XQLTXH�WR�:HVW�$IULFD��EXW�LW�ZRXOG�KDYH�SDUWLFXODUO\�GHWULPHQWDO�FRQVH-
TXHQFHV�IRU�WKDW�UHJLRQ�

+RZHYHU�������LV�QRW�������7KH�ZRUOG�KDV�FKDQJHG�DQG�WKLV�WLPH�WKH�UHVSRQVH�
PLJKW� EH� GLIIHUHQW�� 7KH� ¿QDQFLDO� FULVLV� LQYLWHG� LWVHOI� WR� WKH� GDQFH��$IULFD� KDV�

http://www.guardian.co.uk/world/africa
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JDLQHG�D�ORW�PRUH�FRQ¿GHQFH�LQ�LWV�HFRQRPLF�SURVSHFWV�DQG�WKH�LQFUHDVLQJ�LP-
SRUWDQFH�RI�³HPHUJLQJ´�SDUWQHUV�KDV�EURXJKW�LQ�D�QHZ�JHRSROLWLFDO�G\QDPLVP��
GH� IDFWR� UHGXFLQJ� WKH� OHYHUDJH�RI� WKH�(8�� ,I�D�VXLWDEOH�DJUHHPHQW�FDQQRW�EH�
UHDFK��H[SHFW�VRPH�:HVW�$IULFDQ�FRXQWULHV�WR�ZDON�RXW�RI�WKH�QHJRWLDWLRQV�WD-
EOH��:KHWKHU�WKH�UHJLRQDO�VROLGDULW\�DQG�FRPPRQ�SRVLWLRQ�ZLOO�XOWLPDWHO\�EH�
PDLQWDLQHG�UHPDLQV�WR�EH�VHHQ�

Conclusion

7KH�UHJLRQDO�LQWHJUDWLRQ�SURFHVV�RI�:HVW�$IULFD�LV�¿UVW�DQG�IRUHPRVW�DQ�HQGRJ-
HQRXV�SURFHVV��RZQHG�E\�:HVW�$IULFDQ�FRXQWULHV�DQG� WKH� UHJLRQDO� LQVWLWXWLRQ�
VHWWLQJ�WKH\�KDYH�GHVLJQHG�WR�WKLV�HQG��2YHUUHOLDQFH�RQ�H[WHUQDO�SDUWQHUV�FDQ�
RQO\�XQGHUPLQH�WKLV�RZQHUVKLS��:HVW�$IULFD�PXVW�WKXV�NHHS�WKHLU�UHJLRQDO�GHV-
WLQ\�LQ�WKHLU�RZQ�KDQGV�

,Q�GRLQJ�VR��KRZHYHU��WKH\�FDQ�XVHIXOO\�HQJDJH�ZLWK�WKLUG�SDUWLHV�LQ�D�FRQVWUXF-
WLYH�ZD\� WR� EHVW� DFFRPSDQ\� WKHLU� RZQ� LQWHJUDWLRQ� SURFHVV�� (XURSHDQV� KDYH�
SOD\HG�DQ�LPSRUWDQW�UROH�LQ�WKLV�UHVSHFW��DV�D�VRXUFH�RI� LQVSLUDWLRQ�DV�ZHOO�DV�
D�VRXUFH�RI�VXSSRUW�WR�UHJLRQDO�G\QDPLFV�LQ�:HVW�$IULFD��%XW�WKH�GRPLQDQW�UROH�
SOD\HG�E\�(XURSH��DV�D�PRGHO�DV�ZHOO�DV�DLG�GHSHQGHQF\��PD\�KDYH�DOVR�FRQ-
WULEXWHG�WR�VRPH�RI�WKH�SUREOHPV�IDFHG�E\�WKH�LQWHJUDWLRQ�SURFHVV�LQ�:HVW�$IUL-
FD��7KH�DUJXDEO\�ZHOO�LQWHQGHG�HFRQRPLF�SDUWQHUVKLS�DJUHHPHQWV�KDYH�DOUHDG\�
FRQWULEXWHG� WR�VWUDLQ� WKH� UHODWLRQVKLS�DPRQJ�:HVW�$IULFDQ�FRXQWULHV�DQG�PD\�
XOWLPDWHO\�OHDG�WR�D�EUHDN�XS�RI�WKH�HFRQRPLF�LQWHJUDWLRQ�SURFHVV�LQ�(&2:$6�
DQG�8(02$��VKRXOG�:HVW�$IULFDQ�FRXQWULHV�IDLO�WR�UHDFK�D�FRPPRQ�SRVLWLRQ�DW�
WKH�UHJLRQDO�OHYHO��

,Q�WKLV�UHVSHFW��PXOWLODWHUDO�DQG�LQWHUQDWLRQDO�VXSSRUW�WR�UHJLRQDO�LQLWLDWLYHV�PD\�
DSSHDU� OHVV� FRQVWUDLQLQJ�� 6R� GRHV� WKH� LQFUHDVLQJ� HQJDJHPHQW� RI� HPHUJLQJ�
SOD\HUV�VXFK�DV�&KLQD��,QGLD�DQG�%UD]LO��EXW�DOVR�7XUNH\��6RXWK�.RUHD��,QGRQH-
VLD��HWF���ZKR�FRXOG�EHFRPH�PRUH�DFWLYH�SDUWQHUV�RI�:HVW�$IULFDQ�LQWHJUDWLRQ��
$QG�WKH�SDQ�$IULFDQ�LQWHJUDWLRQ�SURFHVV�PD\�RIIHU�QHZ�RSSRUWXQLWLHV�IRU�D�PXOWL�
VSHHG��\HW�PRUH�FRKHUHQW�LQWHJUDWLRQ�RI�WKH�&RQWLQHQW�DQG�:HVW�$IULFD�

8OWLPDWHO\��LW�VKRXOG�EH�IRU�:HVW�$IULFD�WR�GHWHUPLQH�WKH�WHUPV�RI�HQJDJHPHQW�
ZLWK�WKLUG�SDUWLHV�LQ�LWV�LQWHJUDWLRQ�SURFHVV��'RPHVWLF�DQG�UHJLRQDO�RZQHUVKLS��DV�
ZHOO�DV�FOHDU�SROLWLFDO�OHDGHUVKLS��ZLOO�EH�NH\�LQ�WKLV�HQGHDYRXU��
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